Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of PLUSS Advanced Technologies Limited
Report on the audit of the standalone financial statements
Opinion

1. We have audited the accompanying standalone financial statements of PLUSS Advanced
Technologies Limited (the “Company”), which comprise the Balance Sheet as at March 31, 2025,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
standalone financial statements, including material accounting policy information and other
explanatory information.

2. Inour opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (the “Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and total comprehensive loss (comprising of loss and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Audilor’s responsibilities for the audit of the standalone financial statements” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Codc of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors’ report, but docs not include
the standalonc financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required Lo
report that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the
standalone financial statements

5.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the standalone financial statements

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(@) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern,.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

12.

As required by Section 143(3) of the Act, we report that:

a)

b)

)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except for the matters stated in
paragraph 12(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended). Further for payroll records, in the absence of sufficient
appropriate audit evidence, we are unable to verify whether the backup of books of account
and other books and papers maintained in electronic mode has been maintained on a daily
basis on backup servers physically located in India during the year. However, the primary
server for payroll records is located in India for the period December 1, 2024 to March 31,
2025.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.
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e)

g)

h)

On the basis of the written representations received from the directors on April 1, 2025 and
April 14, 2025, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms of Section
164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 12(b) above on reporting under Section
143(3)(b) of the Act and paragraph 12(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended).

With respect to the adequacy of the internal financial controls with reference to the
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”,

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company was not required to recognise a provision as at March 31, 2025 under
the applicable law or Indian Accounting Standards, as it does not have any material
foreseeable losses on long-term contract. The Company did not have any derivative
contracts as at March 31, 2025.

li.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31,
2025.

iv.  (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 49(vii) to the standalone financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 49(vii) to the standalone financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and
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(c) Based on such audit procedures that we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material
misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility and that has operated throughout the year for
all relevant transactions recorded in the software, except for the following:

(i) Inrespect of the core accounting software, the audit trail feature was not enabled
at the database level to log any direct data changes;

(ii) In the absence of adequate evidence of necessary controls and documentation
for one accounting software used for the period April 01, 2024 to November 30,
2024 for maintaining certain records, we are unable to comment on the audit
trail (edit log) feature in that accounting software; and

(iii) with respect to another accounting software of a third party service provider used
for the period December 01, 2024 to March 31, 2025 for maintaining certain
records, in the absence of any information pertaining to audit trail in the
independent service auditor’s report, we are unable to comment on the audit trail
(cdit log) feature in that accounting software.

During the course of performing our procedures, other than the aforesaid instances of
audit trail not maintained where the question of our commenting does not arise, we
did not notice any instance of audit trail feature being tampered with. Further, the
audit trail, to the extent maintained in the prior year, has been preserved by the
Company except for the software described in (ii) above as per the statutory
requirements for record retention.

13. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Baskar Pannerselvam

Partner

Membership Number: 213126
UDIN: 25213126BMODFU5266

Place: Chennai, India
Date: April 23, 2025
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Report on the internal financial controls with reference to standalone financial statements
under clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to standalone financial statements of
PLUSS Advanced Technologies Limited (the “Company”) as of March 31, 2025 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

2,

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing specified under Section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial statements
included obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to standalone
financial statements.

Meaning of internal financial controls with reference to standalone financial statements

6.

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial statements.

—-—"_____-—\\__\\-
Chartered Acn
W AAC-505
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Inherent limitations of internal financial controls with reference to standalone financial
statements

7

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial controls with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to the standalone financial statements and such internal financial controls with reference
to the standalone financial statements were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAI.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Nuiter: 012754N/N500016
'\.
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Baskar Pannerselvam
Partner

Membership Number: 213126
UDIN: 25213126 BMODFU5266

Place: Chennai, India
Date: April 23, 2025
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In terms of the information and explanations sought by us and furnished by the Company, and the books of
account and records examined by us during the course of our audit, and to the best of our knowledge and

belief, we report that:

i

i

(@

(b)

(©)

(d)

(e)

(a)

(b)

(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment and Right-of-use assets.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such verification.
In our opinion, the frequency of verification is reasonable.

The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 6 and
Note 7 to the standalone financial statements, are held in the name of the Company.

The Company has chosen cost model for its Property, Plant and Equipment (including Right of Use
assets) and intangible assets. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change, if
the change is 10% or more in the aggregate of the net carrying value of each class of Property, Plant
and Equipment (including Right of Use assets) or intangible assets does not arise.

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the standalone financial statements does not arise.

The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory and have
been appropriately dealt with in the books of account.

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate, from bank on the basis of security of current assets. The Company has filed quarterly
returns or statements with such bank, which are in agreement with the unaudited books of account
except for the last quarter which is not yet due for filing. (Also, refer Note 49(iii) to the standalone
financial statements).

iii. (a) The Company has granted unsecured loans to some of its employees. The aggregate amount during

the year, and balance outstanding at the balance sheet date with respect to such loans are as per the
table given below:

Particulars Loans (Amount in
INR Millions)
Aggregate amount granted/ provided during the year 0.97
- Others (Employees)

Balance outstanding as at balance sheet date in respect of the above case
- Others (Employees) 0.13

(Also refer note 18 to the standalone financial statements)
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(b)

(0

(d)
(e)

®

iv.

vii. (a)

(b)

Viii.

ix. (a)

(b)

(c)

(d)

In respect of the aforesaid loans (which are interest free), the terms and conditions under which such
loans were granted are not prejudicial to the Company’s interest.

In respect of the loans, the schedule of repayment of principal has been stipulated, and the parties
are repaying the principal amounts, as stipulated.

In respect of the loans, there is no amount which is overdue for more than ninety days.

There were no loans which have fallen due during the year and were renewed/extended. Further, no
fresh loans were granted to same parties to settle the existing overdue loans.

The loans granted during the year, had stipulated the scheduled repayment of principal and the same
were not repayable on demand. There were no loans which were granted during the year to
promotors/related parties.

The Company has not granted any loans or provided any guarantees or security to the parties covered
under Section 185 of the Companies Act, 2013. The Company has complied with the provisions of
Sections 186 of the Companies Act, 2013 in respect of the investments made by it.

The Company has not accepted any deposits or amounts which are deemed to be deposits referred
in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

Pursuant to the rules made by the Central Government of India, the Company is required to maintain
cost records as specified under Section 148(1) of the Act in respect of its products and services. We
have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed examination
of the records with a view to determine whether they are accurate or complete.

In our opinion, the Company is generally regular in depositing undisputed statutory dues in respect
of goods and services tax, provident fund and income tax, though there has been a slight delay in a
few cases, and is regular in depositing undisputed statutory dues, including employees’ state
insurance, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other
statutory dues, as applicable, with the appropriate authorities. However, there are no arrears of
statutory dues outstanding as at March 31, 2025, for a period of more than six months from the date
they became payable.

There are no statutory dues referred to in sub-clause (a) which have not been deposited on account
of any dispute.

There are no transactions previously unrecorded in the books of account that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

The Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the standalone financial statements of the Company, we report that no
funds raised on short-term basis have been utilised for long-term purposes by the Company.
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(e)

®

(b)

xi. (a)

(b)

On an overall examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiary company.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiary company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12) of
the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi)(b) of the Order is not applicable to the Company.

(c) During the course of our examination of the books and records of the Company carried out in

Xii.

XI1il.

XIv.

xvi. (a)

(b)

accordance with the generally accepted auditing practices in India, and as represented to us by the
management, no whistle-blower complaints have been received during the year by the Company.
Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Section 188 of the Act. The details of related party transactions have been disclosed in the
standalone financial statements as required under Indian Accounting Standard 24 “Related Party
Disclosures” specified under Section 133 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act and, accordingly, to this extent, the
reporting under clause 3(xiii) of the Order is not applicable to the Company.

In our opinion, the Company does not have an internal audit system and is not required to have an
internal audit system as per provisions of the Act.

In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.
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(c)

(d)

XVil.

xviil.

XiX.

xxi.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank) Directions,
2016) has two CICs as part of the Group. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete.

The Company has incurred cash losses of Rs. 39.42 million in the financial year and of Rs. 28.89
million in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and ‘when
they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date will
get discharged by the Company as and when they fall due.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not
applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is not applicable
to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Numb<-o 12754N/N500016

SO

]
<

Baskar Pannerselvam

Partner

Membership Number: 213126
UDIN: 25213126 BMODFU5266

Place: Chennai, India
Date: April 23, 2025



PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)

Balance Sheet as at March 31, 2025
(All amounts are in Indian Rupees million, unless otherwise stated)

ASSETS
Non-current assets
Property, plant and equipment
Right-of-use assets
Other intangible assets
Financial assets

(a) Investments

(b) Others financial assets
Deferred tax assets (Net)
Income tax assets (Net)
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
(a) Trade receivables
(b) Cash and cash equivalents
(c) Bank balances other than (b) above
(d) Other financial assets
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities

Lease liabilities
Provisions
Other non-current liabilities
Total non-current liabilities

Current liabilities
Financial liabilities
(a) Borrowings
(b) Lease liabilities
(c) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than (¢) (i) above
(d) Other financial liabilities
Provisions
Other current liabilities
Total current liabilities
Total liabilities
Total equity and liabilities

The accompanying notes form an integral part of these financial statements.
1n terms of our report of even date,

For Price Waterhouse Chartered Accountants LLP
Firm Registration No.: 012754N/N500016

NS
RS~

Partner
Membership No.: 213126

Place: Chennai
Date: April 23, 2025

Note

14

15
16
17
18
19

20
21

22
23

24

25
25
26
27

As at
March 31, 2025

As at
March 31, 2024

97.23 107.89
48.90 61.78
3.77 4.78
32.99 32.99
5.06 4.57
87.11 75.74
0.75 0.81
0.23 -
276.04 288.56
"": . 63.54 70.84
100.56 131.81
4.55 2.73
0.03 0.03
1.56 170
17.76 44.68
188.00 251.79
464.04 540.35
5.10 5.10
181.03 240.77
186.13 245.87
52.26 66.86
24.10 23.67
1.22 1.54
77.58 92.07
105.72 100.56
15.54 11.29
3114 34.88
30.27 35.65
11.00 11.08
2.38 2,31
4.28 6.64
200.33 202.41
277.91 204.48
464.04 540.35

Place: Gurgaon
Date: April 23, 2025

DIN No. 01814413

Place: Chennai
Date: April 23, 2025



PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)

Statement of Profit and Loss for the year ended March 31, 2025
(All amounts are in Indian Rupees million, unless otherwise stated)

Revenue from operations
Other income
Total income

Expenses

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories of finished goods, work-in-progress and stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Loss before tax
Income tax expense
Current tax
Deferred tax (credit)
Total tax (credit)
Loss for the year
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans
Income tax relating to above item
Other comprehensive income
Total comprehensive loss for the year
Earnings per equity share (¥ 10 per share)
Basic and diluted
The accompanying notes form an integral part of these financial statements.

In terms of our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No.: 0 :@N /Nsooo16

‘_%@ )

Baskar Papfierselvam
Partner
Membership No.: 213126

Place: Chennai
Date: April 23, 2025

Note

29
30

31
32
33
34
35

37

38

39

For the year ended For the year ended
March 31, 2025 March 31, 2024
541.38 523.55
2,77 3.38
544.15 526.93
258.28 271.76
10.48 12.45
2.19 (9.99)
137.73 130.45
24.74 23.72
28.83 29.35
153.54 127.93
615.79 585.67
{71.64) (58.74)
(11.50) (17.73)
(11.50) (17.73)
(60.14) (41.01)
0.50 3.69
(0.13) (0.96)
0.37 2.73
(59.77) (38.28)
(120.97) (83.06)

Place: Gurgaon
Date: April 23, 2025

Date: April 23, 2025




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)
Statement of Changes in Equity for the year ended March 31, 2025

(All amounts are in Indian Rupees million, urless otherwise stated)

A. Equity share capital*

Current reporting period
|
. . . Restated balance ai | Changes in equity
icul Opening ba.lnnce Changes ;n equity | e beginning of the share capital Balance as at
Particulars as at April 1, share capital due to g B
R 3 current reporting |during the current| March 31, 2025
2024 prior period errors A
period year
Equity share capital 5.10 - - = 5.10
Previous reporting period
. . . Restated balance at | Changes in equity
Opening balance| Changes in equity —— A
paciclars wathprls, | sharecaptaldoeto | hebesimingotine | dhrscapin | busnes e
2023 prior perioderrors | © °p & LA RIOECEL
period year
Equity share capital 5.10 = = 5.10

B. Other equity**

Reserves and surplus
Particulars Share option Treasury share Securities R . Total
: A etained earnings
outstanding account reserve premium
Balance as at March 31, 2023 22,76 (20.70) 494.25 (217.30) 279.01
Loss for the year - - - {41.01) {41.01)
Other comprehensive income for the year (net of tax impact) - - - 2.73 2.73
Total prehensive i - - - (38.28) (38.28)
Share based payment to employees (4.01) 4.05 - - 0.04
Transfer on account of lapsed options (0.55) - - 0.55 -
Bal as at March 31, 2024 18.20 (16.655 _494.25 (255.03) 240.77
Loss for the year - - - (60.14) (60.14)
Other comprehensive income for the year (net of tax impact) - - - 0.37 0.37
Total comprehensive i Z = = (59.77) (59.77)
Share based payment to employees (3.77) 3.80 - - 0.03
Transfer on account of lapsed options (2.98) - - 2.98 =
Balance as al March 31, 2025 11.45 (12.85) 494.25 (311.82) 181.03

**Refer note 21 for details

The accompanying notes form an integral part of these financial statements.

In terms of our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No.: mz({N}'Nsoumﬁ
-

S
LT

Baskar Pannerselvam
Partner
Membership No.: 213126

Place: Chennai
Date: April 23, 2025

DIN No. no126512

Place: Gurgaon
Date: April 23, 2025

Sridharan Rangarajar
Director

DIN No. 01814413

Place: Chennai
Date: April 23, 2025



PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)

Statement of Cash Flows for the year ended March 31, 2025
(All amounts are in Indian Rupees million, unless otherwise stated)

A Cash flow from operating activities
Loss before tax

Adjustments for:

Depreciation and amortisation expense

Lease modification

Amortisation of capital subsidy

Interest income on bank deposits

Interest income on security deposits

Liability no longer required - written back

Gain on disposal of property, plant and equipment

Finance costs

Allowance for expected credit loss

Unrealised gain on foreign currency transactions and translation (net)
Operating loss before working capital changes

Change in operating assets and liabilities
Decrease in inventories
Decrease in trade receivables
Increase in other financial assets
(Increase)/Decrease in other assets
Increase/ (Decrease) in other financial liabilities
Increase/ (Decrease) in other liabilities
Increase in Provision
Decrease in trade payables

Cash generated from/(used in) operating activities post working capital changes

Income tax refund received
Net cash generated/(used in) by operating activities (A)

B Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Maturity of/(investment in) bank deposits
Interest received
Net cash (used in)/generated by investing activities (B)

C Cash flows from financing activities
Finance costs paid excluding interest on lease liahilities
Proceeds from short-term borrowings (net)
Payment of lease liabilities
Net cash (used in)/generated by financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The accompanying notes form an integral part of these financial statements
In terms of our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No.: 013754N/N500016

\Eﬁ— .
QS
el

Baskar Pannerselvam
Partner
Membership No.: 213126

Place: Chennai
Date: April 23, 2025

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(71.64) (58.74)
28.83 29.35
0.59 -
(039} (0.50)
= (039)
(0.26) (0.25)
= (0.75)
(0.20) (0.75)
24.74 23.72
3.97 3.71
(0.52) (1.71)
(14.88) (6.31)
7.30 4.34
27.83 3.29
(0.09) (0.26)
26.92 (6.11)
(0.08) 0.18
(2.29) 3.25
1.00 2.98
(11.45) (12.53)
34.26 (11.17)
0,06 1.34
34.32 (9.83)
(4.79) (11.26)
0.86 0.86
- 13.70
= 0.55
(3.93) 3.85
(10.86) (8.86)
516 36.81
(22.87) (21.31)
(28.57) 6.64
1.82 0.66
2,73 2.07
4.55 2.73

For and on behalf of the Board of Directors of

Place: Gurgaon
Date: April 23, 2025

inologies Limited

Sridharan Rangarajan
Director
DIN No. 01814413

Place: Chennai
Date: April 23, 2025



PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

1.

Brief description of the Company

The Company is engaged in manufacturing Specialty Polymer Additives and Phase Change Materials ("PCM").
The manufacturing facilities are located at Bawal (Haryana). The Registered Office of the Company is in Chennai
and the corporate office is situated in Gurgaon (Haryana). In addition to manufacturing activities, the Company
also renders consultancy services. The Company is a subsidiary of Carborundum Universal Limited.

Basis of preparation

a.

Preparation and compliance with Ind AS

These standalone financial statements comply in all material aspects with the Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The standalone financial statements have been prepared under historical cost convention except for certain
assets and liabilities as stated in the respective policies, which have Leen measured at fair value.

Going concern assumption

The Company has made losses in the current year and has been consistently incurring losses leading to an

accumulated loss of INR 311.82 million under Retained Earnings as of March 31, 2025. The Management

is confident that the Company will be able to generate profits in future years to meet its financial obligations

as and when they arise. The standalone financial statements have been prepared on a going concern

assumption based on the cumulative impact of the following mitigating factors:

o The Company has undrawn facilities as at the period end of INR 106.03 million

o The Company has not defaulted in payment of principal and interest on borrowing

o The market for the Company’s products is evolving with addition of new customers and management
believe the same will be financial accreditive

o Based on the business plan as approved by the Board of Directors of the Company and detailed
projections as prepared by the Management, the Company is expected to make profits in 2025-26 and
will have the ability to meet its financial obligations as and when they arise.

Current/non-current classification

The assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in Schedule III to the Companies Act, 2013. Based on the nature
of products and the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current
and non-current classification of assets and liabilities. Cash or cash equivalent is treated as current, unless
restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period. Deferred tax assets are classified as non-current.

New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated September 9, 2024 and September 28, 2024

notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and Companies
(Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which amended/ notified
certain accounting standards (see below), and are effective for annual reporting periods beginning on or
after April 1, 2024:

« Insurance contracts - Ind AS 117; and

» Lease Liability in Sale and Leaseback — Amendments to Ind AS 116.

These amendments did not have any material impact on the amounts recognised in prior periods and are
not expected to significantly affect the current or future periods.




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

3. Critical estimates and judgement

a.

Use of estimates

The preparation of financial statements in conformity with the generally accepted accounting principles
requires the management to make estimates and assumptions that affect the reported amount of assets and
liabilities as of the balance sheet date and reported amount of revenue and expenses for the year and
disclosure of contingent liabilities as of the date of balance sheet. The estimates and the assumptions used
in the accompanying financial statements are based upon the management's evaluation of the relevant facts
and circumstances as of the date of financial statements. Actual amounts could differ from these éstimates.

Critical estimates and judgement

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Company's
accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to
be different than those originally assessed. Detailed information about each of these estimates and
judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.

The areas involving critical estimates and judgements:

(i) Measurement of deferred taxes (Refer Note 11)

(ii) Estimation of defined benefit obligation (Refer Note 44b)

(iii) Recoverable value of “Phase Change Material” cash-generating unit (Refer Note 6, 7 and 8)
(iv) Expected Credit Loss Allowance for Trade Receivables (Refer Ziote 40AL)(D)

The estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.

4. Material accounting policies

a.

Property, plant, and equipment

Freehold land is carried at historical cost. All other property, plants and equipment are recognised at
historical cost less depreciation.

Depreciation is calculated using straight line method to allocate the cost of the assets, net of their residual
values, over their estimated useful lives as prescribed in Schedule II to the Companies Act, 2013. Individual
assets costing less than INR 5,000 are depreciated in full in the year of acquisition. Leasehold
improvements are depreciated over the shorter of their useful life or the lease term unless the entity expects
to use the assets beyond the lease term.

See note 5a for the other accounting policy relevant to property, plant, and equipment.
Leases (where the Company is the Lessee)

The Company leases various buildings for its business purposes typically for 6 to 9 years but may have
extension options which are mutually exercisable. Lease terms are negotiated on an individual basis and
contains different terms and conditions. The lease payments are discounted using the interest rate implicit
in the lease. If that rate cannot be readily determined, which is gencrally the zase of leases entered into by
the Company, the lessee’s incremental borrowing rate is used, being the rate that the individual lessee would
have to pay to borrow the funds necessary to obtain an asset of similar value to the right-to-use asset in a
similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company:
- Where possible, uses recent third-party financing received by the Company asa starting point, adjusted
to reflect changes in the financing conditions since third party financing was received




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

- makes adjustments specific to the lease, if any, e.g.: term, country, currency, and security

Right-of-use assets are generally depreciated over the shorter of the asset’s useful life and the lease term on
a straight-line basis.

Payments associated with short-term leases are recognised on a straight-line basis as an expense in the
profit or loss. Short-term leases are leases with a lease term of 12 months or less, without a purchase option.

See note 5g for the other accounting policies relevant to leases.
Intangible assets

Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated
impairment losses, if any.

The Company amortises intangible assets with a limited useful life using the straight-line method over the
following periods:

Computer software: 3 years

Copyrights, patents, and intellectual property: 10 years

See note 5b for the other account policy relevant to intangible assets.
Impairment of non-financial assets

An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and
value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units).

Financial assets including investments

(i) Classification of financial assets at amortised cost
The Company classifies its financial assets at amortised cost only if both the following conditions are
met:
» The asset is held with a business model whose objective is to collect the contractual cash flows; and
» The contractual terms give risk to cash flows that are solely payments of principal and interest

Financial assets classified at amortised cost comprise trade receivables, cash and cash equivalents,
bank balances, security deposits and advances. '

(ii) Investment in subsidiary
The Company measures investment in subsidiaries at cost.
(iii) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. Note 40(A) details how the Company determines whether there has
been a significant increase in credit risk.

See note 5d for the other accounting policies relevant to Investments and Other Financial assets.




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

f. Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of
business. Trade receivables are recognised initially at the amount of consideration that is unconditional
unless they contain significant financing components, when they are recognised as fair value. The Company
holds the trade receivables with the objective of collecting the contractual cash flows and therefore
measures them subsequently at amortised cost using the effective interest rate method, less loss allowance.

For trade receivables, the Company applies the simplified approach required by Ind AS 109, which requires
expected lifetime losses to be recognised from initial recognition of the receivables.

g. Inventories
The costs of individual items of inventory are determined on a first-in-first-out basis.
See note 5¢ for the other accounting policies relevant to inventory.

h. Employee benefit obligations

(i) Post-employment benefits
The Company provides gratuity for employees per the regulations and the terms of service. Employees
who are in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity
payable on retirement/termination is the employee’s last drawn basic salary per month computed
proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is un-
funded, and the Company carries a provision in the balance sheet based on actuarial valuation.

(ii) Defined contribution plan:
The Company has a defined contribution plan i.e., provident fund where the contribution is made to
the statutory provident fund organisation in India for employees at the rate of 12% of the basic salary
per the applicable regulations. The contributions are made to the registered provided fund
administered by the government. The obligation of the Company is limited to the amount contributed
and it has no further contractual nor any constructive obligation.

See note 5l for the other accounting policies for employee benefit obligations.

i. Revenue
(i) Saleof goods:

The Company manufactures and sells materials relating to polymer and phase change material (PCM)
in the domestic market as well as in the overseas market. Sales a.e recognised when control of the goods
are transferred based on the contract with the customers, being the point in time that generally
coincides with dispatch/delivery of products to customers in case of domestic sales and on the basis of
bill of lading in the case of export sales. No significant element of financing is deemed present as the
sales are made with a credit term predominantly ranging from 30 to 9o days, which is consistent with
the market price.

Receivable is recognised when the control of goods has been transferred as this is the point in time that
the consideration is unconditional because only the passage of time is required before the payment is
due.

(ii) Sale of service:

Revenue from the service is recognised in the accounting period in which the services as rendered as
per terms agreed with the customer.

See note 5e for the other accounting policies for revenue.

-
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PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

Share-based payment arrangements

Equity-settled share-based payments to employees and others providing similar services are measured at
the fair value of the equity instruments at the grant date.

Details regarding the determination of the fair value of the equity settled share based transactions are set
out in Note 46.

5. Summary of other accounting policies

a.

Property, plant, and equipment

Cost comprises of the purchase price including import duties and non-refundable taxes, and directly
attributable expenses incurred to bring the asset to the location and condition necessary for it to be capable
of being operated in the manner intended by the Management.

Subsequent costs related to an item of property, plant and equipment are recognised in the carrying amount
of the item if the recognition criteria are met.

Items of property, plant and equipment that have been retired from active use and are held for disposal are
stated at the lower of their net carrying amount and net realisable value and are shown separately in the
financial statements under the head ‘Other current assets.” Any write-down in this regard is recognised
immediately in the Statement of Profit and Loss.

An item of property, plant and equipment is derecognised on disposal or when no future economic benefits
are pxpected from its use or disposal. The gain or loss arising from derecognition is recognised in the
Statement of Profit and Loss.

The depreciation charge for each year is recognised in the Statement of Profit and Loss. The useful life and
the depreciation method are reviewed at least at each financial year end. If the expectations differ from
previous estimates, the changes are accounted for prospectively as a change in accounting estimate.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of Property,
plant and equipment measured as per the previous GAAP and use that carrying value as the deemed cost of
Property, plant and equipment.

Intangible assets

The amortisation period and the amortisation method are reviewed at least at each financial year end. If
the expected useful life of the asset is significantly different from previous estimates, the amortisation
period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as income
or expense in the Statement of Profit and Loss.

An intangible asset is derecognised at disposal, or when no future ¢+--nomic L-uefits are expected from use
or disposal.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of intangible
assets measured as per the previous GAAP and use that carrying value as the deemed cost of intangible
assets.

Inventories

Inventories are stated at lower of cost and net realisable value. Cost includes freight, taxes, and duties net
of non-refundable taxes credit wherever applicable. Cost of work in progress and finished goods comprises




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

of purchase price, non- refundable taxes, labour and applicable manufacturing overheads. Cost of inventory
also includes all other costs incurred to bring the inventory to the present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs
of completion and the estimated costs necessary to make the sale. Inveptnries are written down for
obsolete/ slow moving/ non-moving items, wherever necessary.

Investments and Other Financial assets
Classification
The Company classifies its financial assets in the following measurement categories:

» Those measured subsequently at fair value through other comprehensive income (in case of investments
in equity instruments) and through profit or loss (in case of investments in mutual funds); and
« Those measured at amortised cost.

The classification is based on the Company’s business model for managing financial assets and the
contractual terms of the cash flows. For assets measured at fair value, gains and losses will either be
recorded in profit or loss or other comprehensive income. For investments in debt instruments, this will
depend on the business model in which the investment is held.

The Company reclassifies debt investments when and only when its business model for managing those
asset changes.

Measurement
Initial measurement

The Company measures a financial asset at its fair value plus, in the case of a financial asset not a fair value
through profit or loss, transaction costs that are directly attributable i» the accuisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement
Debt instruments

Subsequent measurement of debt instruments depends on Lhe company’s business model for managing the
asset and the cash flow characteristics of the asset.

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Interest income from
these financial assets is included in finance income using the effective interest rate method. Any gain or loss
arising from derecognition is recognised directly in profit or loss and presented in other income/expenses).
Impairment losses are presented as a separate line item in the statement of profit and loss.

Equity instruments

Dividends from investments in equity instruments are recognised in profit or loss as other income when
the Company’s right to receive payments is established. '

Other financial assets - Amortised Cost:

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

Interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset.

Interest income from fixed deposits in banks is recognised on a time proportion basis, determined by the
amount outstanding and the rate applicable.

Derecognition of financial assets

A financial asset is derecognised only when:
a) the Company has transferred the rights to receive cash flows from the financial asset or
b) the Company retains the contractual rights to receive the cash flows of the financial asset but assumes
a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised, if the Company has not retained control
of the financial asset. Where the Company retains control of the financial asset, the asset continues to be
recognised to the extent of continuing involvement in the financial asset.

Offsetting of Financial Instruments

Financial assets and liabilities are offset, and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptey of the Company or the counterparty.

Revenue

Export Incentives

Incentives on exports are recognised in books after consideration of certainty of utilisation/receipt of such
incentives.

Government Grants

Government grants are not recognised until there is a reasonable assurance that the Company will comply
with the conditions attaching to them and that the grants will be received. Government grants are
recognised in profit or loss on a systematic basis over the periods in which the Company recognises as
expenses the related cost for which the grants are intended to compensate. Specifically, government grants
whose primary condition is that the Company should purchase, construct, or otherwise acquire non-current
assets are recognised as deferred revenue in the Balance Sheet and transferred to profit or loss on a
systematic and rational basis over the useful lives of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred or for the
purpose of giving immediate financial support to the Company with no future related costs are recognised
in profit or loss in the period in which they become receivable.




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

Presentation adopted in financial statements with respect to government grants

Company has presented the grant related to assets and grant related to income (with conditions) in the
balance sheet as deferred income and grant related to income (without conditions/conditions satisfied) has
been credited to statement of profit and loss under the head other operating revenue.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker (“CODM”).

The Board of Directors of the Company assesses the financial performance and position of the Company
and makes strategic decisions. The Board of Directors have been identified as being the CODM. The
Company has two reportable segment in accordance with Ind AS 108, Operating Segments.

Leases
As a lessee

Leases are recognised as a right-of-use asset and a corresponding tability at the date at which the leased
asset is available for use by the Company. Contracts may contain both lease and non-lease components. The
Company allocates the consideration in the contract to the lease and non-lease components based on their
relative stand-alone prices.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities

include the net present value of the following lease payments:

(i) Fixed payments (including in-substance fixed payments), less any lease incentives receivable

(i) Variable lease payment that are based on an index or a rate, initially measured using the index or rate
as at the commencement date

(ili) Amounts expected to be payable by the Company under residual value guarantees

(iv) The exercise price of a purchase option if the Company is reasonably certain to exercise that option,

(v) Payments of penalties for terminating the lease, if the lease term reflects the Company exercising that
option.

Lease payments to be made under reasonably certain extension options are also included in the
measurement of the liability.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or
loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of
the liability for each period.

Right-of-use assets are measured at cost comprising the following:

(i)  The amount of the initial measurement of lease liability

(i)  Anylease payments made at or before the commencement date less any lease incentives received
(ili) Any initial direct costs and

(iv) Restoration costs

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. The amounts are unsecured and are usually paid within the credit period
agreed with the vendors. Trade and other payables are presented as current liabilities unless payment is not
due within 12 months after the reporting period. They are recognised initially at their fair value and
subsequently measured at amortised cost using the effective interest rate method.




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

i. Contributed Equity
Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.

j. Foreign currency translation

Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency'). The financial statements are
presented in Indian Rupee (INR), which is the Company's functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are recognised in profit or loss. The foreign exchange gains and
losses are presented in the statement of profit and loss on a net basis within other income/(expenses).

k. Cash and Cash equivalents

Cash and cash equivalents for the purpose of presentation in v+ Statem-at of Cash Flows comprises
cash at bank and in hand, cheques in hand and short-term deposits with an original maturity of three
months or less. Cash equivalents are short-term balances (with an original maturity of three months or
less from the date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash which are subject to insignificant risk of changes in value. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

1. Employee benefits

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognised in respect of employees' services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled. The same has been presented as
current financial liabilities in the balance sheet.

Other long-term emplovee benefit obligations

The Company has liabilities for earned leave that are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. These obligations are
therefore measured as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method.
The benefits are discounted using the appropriate market yields at the end of the reporting period that
have terms approximating to the terms of the related obligation. Remeasurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profit or loss.




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

1. Employee benefits (continued)

The Company does not have an unconditional right to defer settlement for the obligation. However
based on past experience, the Company does not expect all employees to take the full amount of accrued
leave or require payment within the next 12 months, therefore certain amount of provision has been
presented as current and remaining as non-current.

Post employment obligations

Gratuity

The liability recognised in the balance sheet in respect of defined benefit gratuity plan is the present
value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation
is calculated annually by actuary using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation. The net interest cost is calculated
by applying the discount rate to the net balance of defined benefit obligation. This cost is included in
employee benefits expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Bonus Plans

The Company recognises a liability and an expense for bonuses where contractually obliged or where
there is a past practice that has created a constructive obligation.

m. Taxes on Income
Tax expense comprises of current and deferred taxes.

Provision for current tax is computed at the applicable tax rate in accordance with the Income tax Act,
1961. Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate
on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantively
enacted by the end of the reporting period and are expected to apply when the related deferred income
tax asset is realised or the deferred income tax liability is settled.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively. Deferred tax assets are recognised
only if it is probable that future taxable amounts will be available to utilise those temporary differences
and losses.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and
tax bases of investments in subsidiaries, branches and associates and interest in joint arrangements
where the group is able to control the timing of the reversal of the temporary differences and it is
probable that the differences will not reverse in the foreseeable future.
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PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

n. Provision and contingent liabilities
Provisions

A provision is recorded when the Company has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reasonably estimated.

Provisions are measured at the present value of management's best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The increase in the provision due to the passage of time
is recognised as interest expenses.

Contingent liabilities

Wherever there is a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the entity or a present obligation that arises from past events but is not recognised
because (a) it is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation; or (b) the amount of the obligation cannot be measured with sufficient
reliability are recognised as contingent liability.

o. Research and Development

All revenue expenditure related to research and developments are charged to the respective heads on
the Statement of Profit and Loss. Capital expenditure incurred on research and development is
capitalised as fixed assets and depreciated in accordance with the depreciation policy of the Company.

p- Earnings Per Share

Basic earnings per share are computed by dividing the profit/(loss) after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is computed by
dividing the profit/(loss) after tax as adjusted for dividend, interest and other charges to expense or
income relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilulive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares
are deemed to be converted as at the beginning of the period. ninless they have been issued at a later
date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been
actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential
equity shares are determined independently for each period presented. The number of equity shares
and potentially dilutive equity shares are adjusted for share splits/reverse share splits and bonus
shares, as appropriate.




PLUSS Advanced Technologies Limited (formerly known as PLUSZ Advar<-d Technologies Private
Limited)
Notes forming part of the standalone financial Statements as of and for the year ended March 31, 2025

q. Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction
costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using
the effective interest method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn
down. In this case, the fee is deferred until the draw-down occurs. To the extent there is no evidence
that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a
prepayment for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with
the effect that the liability becomes payable on demand on the reporting date, the entity does not
classify the liability as current, if the lender agreed, after the reporting period and before the approval
of the financial statements for issue, not to demand payment as a consequence of the breach.
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PLUSS Advanced Technologies Limited (formerly known ns PLUSS Advanced Technologies Private Limited)
Notes forming part of the Standal Finnncinl 5t for the yvear ended March 31, 2025

[AN amoungs cre in fndign Rirgwes willion, unless otheruise stated)

6 Property, plant and equipment

Particulars Freehold land Factory building . LTI P]“l“. and o.ﬁ“ Eeraitarcand Vehicles Cm.npuler Total
improvement +4 Gixtures equipment
Gross earrying amount
Balnnce asat March 31, 2023 7:43 13.88 544 72.60 2,29 4.09 0.03 2.45 156.20
Additions - - 043 12,08 0.03 - - 0.33 13.77
Disposals - - - 0.1 - - - - o.qt
Balance as al March 31, 2034 743 13.88 53.77 85.36 2.2 4.00 0.03 2.78 165,66
Additions - - 0.35 .66 0.07 0.05 - 043 450
bi:rw'ls - - - 0.81 = = - - o8y
Balnnce ns at March 31,2025 .47 13.88 5418 B8.21 2.39 3.34 0.03 J.21 17341
Accumulated depreciation
Balance as at March 31, 2023 - 2.0 8.09 A3.23 0,61 137 0.01 148 47.64
Charge far the year - 0.45 6.53 6.03 0.40 0.35 - 0.57 14.33
Disposals - - - o.20 - - - - 0.1
Balance as at March A1, 202q - 338 1q.62 39.08 1.01 1.72 .01 195 61,77
Charge for the vear - 0.45 6.57 (1] 0.40 0.35 0.00 0.30 14.56
Disposaly = = s B.tg z : z = D45
Balance as at March 31, 2025 - 3.83 21,39 45.42 L4t 207 0.0t 2,25 76.18
Net block as at March 31, 2025 743 10,0 2. 42.79 0.98 2.07 0.02 ©.96 97.23

Notes:
a) The Company has performed an impairment assessment for its "Phase Change Material” Cash Generating Unit and based on the assessment performed no impairment is deemed necessary.




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025

(All arnounts are in Indian Rupees million, unless otherwise stated)

7 Leases

(a) Right-of-use assets and lease liabilities are presented in the balance sheet as follows:

Particulars As at As at

Right-of-use assets March 31, 2025| March 31, 202.

Buildings 48.90 61.78

Lease liabilities

Current 15.54 11.29

Non-current 52,26 66.86
67.80 78.

d in the statement of profit and loss:-

(b) The amounts recogni

Year ended |Year ended March

March 31, 2025 31, 2024
Depreciation expense of right-of-use assets 13.26 13.23
Inierest expense on lease liabilities (disclosed in Finance costs) 11.55 12.29
Expense relating to short term leases (disclosed in Other expenses) 1.41 1.52
Total 26.22 27.0.
(c) Right-of-use assets
Particulars Total
Right-of-use assets
Gross carrying amount
As at March 31, 2023 102.19
Additions -
Deletions -
As at March 31, 2024 | 102.19
Additions 0.38
Deletions -
As at March 31, 2025 102.57
A lated depreciation
As at March 31, 2023 22.18
Charge for the year 13.23
Disposals -
As at March 31, 2024 0.41
Charge for the year 13.26
Disposals 0.00
As at March 31, 2025 53.67
Net block as at March 31, 2024 61.78
Net block as at March 31, 2025 48.90
(d) Lease liability
Particulars Current Non-current Total
Lease liability recorded
As at March 31, 2023 8.88 78.29 87.17
Accretion of interest 12.29 - 12,29
Payments (21.31) - (21.31)
Re-classification to current 11.43 (11.43) S
As at March 31, 2024 11.20 66.86 ~8.
Accretion of interest 11.55 - 11.55
Payments (22.87) - (22.87)
Lease modification 0.97 - 0.97
Re-classification to current 14.60 (14.60) =
As at March 31, 2025 15.54 52.26 67.80

(e) Extension and termination of options

The majority of extension and termination options held are exercisable upon mutual consent of both parties. In determining the lease term, management considers all facts
and circumstances that create an economic incentive to exercise an extension option, or not exercise a termination option. Extension options (or periods after termination

options) are only included in the lease term if the lease is reasonably certain to be extended (or not terminated).

() Other disclsoure in accord with Ind AS 116:
3 As at March 31,| = at Marcs: -1,
Particulars 2025 2024
Additions = .
Total cash outflow for leases (22.87) (21.31)
Variable lease payments - -
Period of lease - Range 6-0 years -9 years|

(g) For maturity of lease liability refer note 40B.

(h) The Company has performed an impairment assessment for its "Phase Change Material” Cash Generating Unit and based on the assessment performed no impairment is

deemed necessary.




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in Indian Rupees million. unless otherwise stated)

8 Other intangible assets

Copyrights, patents and

Particulars Computer software intellectual property Total

Gross carrying amount

Balance as at March 31, 2023 3.13 7.09 10.22
Additions 0.13 0.49 0.62
Disposals - - -
Balance as at March 31, 2024 3.26 7.58 10.84
Additions - - -
Disposals = - =
Balance as at March 31, 2025 3.26 7.58 10.84
Accumuiated depreciation

Balance as at March 31, 2023 1.87 2.40 4.27
Charge for the year 0.88 0.91 1.79
Disposals - - -
Balance as at March 31, 2024 2.75 3.31 6.06
Charge for the year 0.28 0.73 1.01
Disposals - -, = %
Balance as at March 31, 2025 3.03 4.04 7.07
Net block as at March 31, 2024 0.51 4.27 4.78
Net block as at March 31, 2025 0.23 3-54 3.77

Note:
The Company has performed an impairment assessment for its "Phase Change Material” Cash Generating Unit and based on the assessment

performed no impairment is deemed necessary.




PLUSS Advanced Technologles Limited (foermerly known as PLUSS Advanced Technologles Private Limited)
Notes forming part of the dal 1 aa of and for the year ended March 31, 2025

{All amounts are in Indian Rupees million, unless athurwie stated)

9 Investments

Investinent in subsldiary - equity shares (Fully pald at cost)
Ungquoted (trade) 1 Instruments at cost
PLUSS Advanced Technologies B.V. (Nominal value of EURO 1) (Refer nate below)

Aggregate amount of quoled investments and market value thereof

A e amount of di
A Le amount of i

in value of i

10 Other flnanclal assets

Security deposils

11 Deferred tax assets (net)

Deferred tax assets on account of :-
Property, planl and equipment
Unused husiness lnsses

Effect of expenditure debiled Lo stalement of profit and loss account bul allowed for tax purposes in following years

Unabsorbed deprecialion
Allowance for expected credil losses
Leases

Others

Asat Asat As at As at
March 31, 2025 March 31, 2029 March 31, 2025 March 31, 2024
No. of shares No. of shares Amount Amount
380,000 380,000 32.99 32.99
Alo,000 RO, 000 q2.99 RE]
—e
3299 32.99
As at As at
March 31, 2025 March 31, 2024
5.06 4.57
5.06 457
As at As at

March 31, 2025

March 33, 2024

7.04 a.73
27.51 19.14
118 13.27
34.67 29.14
1.82 L10
4.92 4.26
(0.03) 0.10
87.11 7574
L

The Company has recognized deferred lax assel of INR 62.18 (March 31, 2023 : INR 48.28) on carry forward losses and unabsorbed depreciation. The Compeny has concluded thal the deferred tax assels will be recoverable using the
eslimated fulure laxable income based on the upproved business plans and budgets, The Company is expected lo gencrate laxable income from FY 2025-26 onwards. The losses ean be carried forward for a period of 8 years and
unabsorbed depreciation can be carried forward for an indefinile period as per local lax regulations and the Company expecls lo recover the losses.

(1) Movement In deferred tax assets

T O laed In other
Partlculars March 31, 2024 through profit and loss cnmlprchcnslve March 31, 2025
ncome

Assels

Property, plant and equipment 8.73 (1.69) 7.04
Unused business losses 1914 8.37 27.51
Effect of expenditure debited to stalemenl of profil and loss 13.27 (2.09) 118
nccounl but allowed for tax purpases in (ollowing years

Unahsorbed depreciation 29.14 553 34.67
Allowance for expected credil losses 10 0.72 1.82
Leases 4.26 0.66 . 4.92
Others 0.10 - {03} {0.03)
Total 7574 11.50 [CREY 87.11
Recognived in other
Particulars March 31, 2023 Recognised/ (reversed) tomprehensive March 31, 2024
through profit and loss bl

Asscts

Property, plant and equipment 12.84 (4.11) = 8.73
Unused business losses 1169 7.45 - 19.14
Effect of expendilure debiled to statement of profit and loss 748 5.79 E 13.27
account but allowed for lax purpases in [ollowing ycars

Unabsorbed depreciation 22.25 6.89 = 20.14
Allowanoe {or oxpecled credit losses n.3g 71 - 110
Leases 316 110 . 4.26
Others 116 (nan) (0.96) 0.10
Total 58.97 17.73 (o.06) 75.74




PLUSS Advanced Technologles Limited (formerly known as PLUSS Advanced Technologles Private Limited)
b 1al as of and for the year ended March 31, 2025

Notes forming part of the

(Al amounis are fn/ tncian Rupees million, unless otherudse statod)

12 Inemie tax nsscts

Advance income tax and lax dedueted at source

13 Other non-current asscts

Capilal udvances

14 Inventories

(Valued at lower of cost or net realisable valuc, unless otherwise stated)

Raw malerial
Work-in-progress
Stock in Trade
Finished goods*
Slores and spares

Notes:
* Inlcudes goods in transit

Provision for invenlory

15 Trade reclevables

Unsccured

Axs at An at
March 3t, 2025 March 31, 2024
0.75 0.81
0.75 0.81
As at As at
March 31, 2025 March 31, 2024
0.23 -
0.23 -
As at As at

March 31, 2025

March 31, 2024

28.01 13.69

1.08 2.36

= 309

32.08 21,00

247 1Bt

63,54 T84

3.28

147 1,66
As at As at

March 31, 2025

March 31, 2024

Considercd good 107.53 136.02
Which have significanl increas = -
107.53 136.02
Less:- Allowance for credil loss _i6.07) [CE1N]
'00‘56
Ageing achedule:
As at March ;1 202, Outstanding for the following perivds from the due date
Purticulnr Not due Laess thun & months fi-12 montha 1-2 yenm 3 yenry Total
1) Undisputed Trade reecivables — oomishdered good 645,77 a40.75 4z 420 LA TR des
Tatal [ s A0.T5 4.6z 320 L4 107.5%
Ax ut Mareh 51, 9024 Outstanding for the following periods from the due date
Particulars
Notdue Less than 6 months 6-12 months 1-2 years 2-3 years More than 3 years Total
i) Vncllspuited Trade neveivahles — vomsiered good 56,76 G471 1102 +00 6.0 oz 146,02
Total 56.76 Ba.73 1.9 .o 0.0 oL .oz
in d credit loss all
Particulars As at As at
March 31, 2025 March 31, 2024
Balince al the beginning of the year 4.21 151
Movement in expecied credil loss all on lrade hle caleulated at lifetime expecled credit losses 3.97 3.71
Receivable written off during Lhe year as uncollectible (1.21) (1.01)
Balance at the closing of Lhe year 6.97 4.21
As at As at

16 Cash and cash cqulvalents

Cash on hand
Balanees with bianks
[n currenl accounts

There are no repatriation restrictions wih regard to cash and cash equivalenls as at the end of the reporting period and prior periods.

March 31, 2025

March 31, 2024

Al 0-21
2.44 2.52
A0 —




PLUSS Advaneced Technologles Limited (formerly known as PLUSS Advanced Technologles Private Limited)

cial S

Notes forming part of the Standal Fi

All amounts are in Indian Rupess million, unless otherwize stated)

as of and for the year ended March 31, 2025

17 Bank balances other than cash and cash equivalents

Deposit with original maturity of mare then three months but remoining maturity less than bvelve months

Amount represents depos s pnein mopey, s per di
(i) Morgin Money towards Bank Guarantee,

18 Other financial assets

Security deposits

Advance to employees

Intcrest accrued on fixed deposits
Export incentives reccivable

19 Other current assets

Prepaid expenses

Advance to vendors

Balance with statutory authorities
Others

20 Equity share capital

Anthorized share capital
Equity shares of face value of ¥ 10 cach

Issned, subscribed and fully paid up
Equity shares of face value of ¥ 10 each

i

LA

a. Reconciliation of number of shares outstanding at the beginning and at the end of the year

Equity shares
Buolance at the beginning of the year
Balance nt the end of the year

b. Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity
approval of the sharchalders in the ensuing Annusl General Meeting, except in case of interim dividend. In the event of liquidation of the Company,

distribution of all preferential amounts, in proportion to their shareholding.

Asat Asnl
March 31, 2025 March 31,2024
0.03 0.0
0.03 0.03
0.03 0.03
0.03 0.03
As at As at

March 31, 2025

Marech 31, 2024

0.01 0.01
0.47 1.24
1.08 0.45
I.Lﬁ L0
Asnt Asat

March 31, 2025

March 31, 2024

149 1.08
5.28 4.1
10.88 39.44
o1 D05
17.76 44.68
As nt Asat
March 31, 2025 March 31, 2024
Number Amonnt Number Amount
11,950,000 119.50 11,950,000 119.50
11,950,000 119.50 11,950,000 119.50
510,425 5.10 510,425 5.10
;10&125 542 51D|jzﬁ 5.0
Asat As at
March 31, 2025 March 31,2024
b A Numb Amount
510,425 510 510,425 510
510,425 5.10 510,425 5.10

shares having a par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote per share, The dividend proposed by the Board of Directors i
the equity shareholders will be entitled to receive remaining assets of the Company, after

As at
Name of the equity sharelolder March 31, 2025 March 31, 2024
Number a Number Tie
Carl'lvcrundum Universal Limited ( Holding Company) and its 378,033 74.06% S .42%
Devendra Join NN 21.71% 110,794 LTI
PLUSS Employees Welfare Trust (Refer note 46(B)) 11,333 2.22% 14,626 2.87%

n ony financial year is subject to the

d. The Company has neither issued any shares for consideralion other than cash, nor issued any bonus shares; and no shares issucd have been bought back during the period of five years immediately proceding the reporting date,

e, Stock Options granted under the Company's Employee Stock Option Seheme/Plan pending excreise by option holders carry no right to dividend and voting rights. Further details of the Employee Stock Option Scheme/Plan are

provided in Note: 46 of the standalone financial statements.

f. On October 6, 2021, the Company made a private paleement of 63,959 equity shares to Carborundum Universal Limited at an issue price of Rs. 3,127 per share.

g Detnils of shares held by promoters at the end of the year

Ag at March

Shares lield by promoters at the end of the year
Promoter name

No. of shares

%age of total shares

% of change during
the year

Carborundum Universal Limited and its nominces 378,003 74.06% 0.88%
Devendrn Join 110,754 2L 7% 0.00%

Samit Jain 10,165 1.00% GO0
Alpann Jain 108 0.03% 0.00%

Tatal 499,002 97.78% 0. HE%

As nt March 31, 2024

Shares held by pramoters at the end of the year

Promoter name [o. ol shares %age of total shares t;f:f::':"se during

Carhorundum Universal Limited and its nominees
Deviendim Juin

Samit Jain

Alpana Jain
Total

£
'?'1"0?2?5»1'»1 | ,‘,-.UA
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PLUSS Advanced Technologles Limited (formerly known ns PLUSS Advanced Technologies Private Limited)
Notes forming part of the dal (| ial ns of and for the year ended March 31, 2025

(AN ernumts or i ndion Rupers miltion, snless otherieboe stated)
Anat Ax nt
21 Other equlity March 31, 2025 Marsch 31, 2024
Securltics premlum
Opening balance 494.25 494.25
Closing balance (A) 494.2f 204:25
Share options nutstanding account
Opening balance 18.20 22.76
Exvrcise during the year ) (4.01)
Transfer on accounl of lapsed options (2.98) (o.55)
Closing balance (B) .45 18.20
Under Ind AS 102, fair value of the option granted is to be expensed oul aver the life of the vesting period as empl ensls reflecting perind of receipl of service, Refer Nole: 46 of the standalene financials statements for
details,
Treasury share reserve
Opening balance (16.65) (20.70)
Exercise during the year .80 405
(12.85) {1665}

Clasing balance (C)

Retalned earnings

Opening balance (255.03) (217.30)
Add: Loss for the year (60.14) (q1.01)
Add: Other comprehensive income for the year (nel of tax impact) 0.37 273
Transfer on account of lapsed oplions 200 055
(g21.82) (255:08)

Closing balance (D)

24077

Total (A + B+C+D)

Nature and purpase of other rescrves
(a) itics premi ities premi T premium reccived on issue of shares, The amounl is utilised in lance wilh the provisions of the C: ies Acl 2013

(b) Share oplions oulstanding account: The share oplions oulslanding account is used to recognize the grant date fair value of options issued to employues under the Company's ESOP plan,
(c) Treasury share reserve: Represents value of shares 11,333 (March 31, 2024: 14,626 shares) of the Company issued to Pluss employees welfare trust for the purpose of administering Company's ESOP plan. Alse

o reler note 46(B).

(d) Relained earnings: Company’s cumulalive carnings sinee its formation minus dividends, These arc uvailable for distribution.

As at As ut
22 Provisions March 31, 2025 March 31, 2024
Provision for employee bencfits
Graluily (Refer Noie 44b) 20.14 19.71
Leave encashment (Refer Note 45) 3.96
24.10
As at An nt
23 Other non-enrrent liabilities March 31, 2025 March 31, 2024
Deferred income 1.22 1.54
1. 154
As nt As at
24 Borrowings March 31, 2025 March 31, 2024
Sccured
Currenl borrowings - repayable on demand
(i) from banks* 105.72 100.56
105.72 100.50
~Warking Capital Tlorrowings from a hank is secured by a pari-passu charge an the current assels. Interes! is charged ut u floating rate (based on & spread of 1.5% over Repo rate).
Disclosure related ta “Changes in liabililies arising from financinl activities” under Tnd AS 7 Statement of Cash flows:
Working capltal limits utilised
(i) "Lelter of Credil” issued Lo vendors for import of Raw Material 531 4.98
(i) Bank guarantec [T -
Total .2 Sl
Net debt reconcllintion:
As nt As at
March 31, 2025 March 31, 2024
Cash and Cnsh Equivalents 4.55 2.73
Bank Balances olher than Cash and cash equivalents - Currenl 0.03 0.03
Borrowings (105.72) (100.560)
Lease liabilities (67.80) {7H.18)
(16:8.94) (175.95)

Net ensh/(Net debt)

Nole: Also refer Nole 43 for the reconcilialion of liabililics nrising from financing activities




PLUSS Advanced Technologles lel(ed (formcrly known as PLUSS Advanced Technologies Private Limited)
aa of and for the year ended March 31, 2025

Notes forming part of the

(Al ity are in Dndion Rupees million, unfess oiberose statsd)

As ot As at
25 Trade payables March 31, 2025 March 31, 2024
Due lo micro and small enlerprises 3114 34.88
Due lo others 3027 35.65
61.41 70.53
The Company has certain dues lo suppliers registered under Micro, Small and Medium Enlerprises Development Act, 2006 (‘MSMED Acl’), The disclosures pursuant to the said MSMED Acl are as follows:
As at As at
Particulara March 31, 2025 March 31, 2024
i) The principal amounl and interest due thereon unpaid lo li d under the MSMED
- Principal 23.98 30,05
- Inlerest an principal amounl unpaid as at the year end 0.59 0.75
i) The emount of interest due and payable for principal paid during the year beyond the appointed date but without adding the interest specified under the MSMED
- Principal 109.96 87.43
- Inlerest 249 1.82
iii) The amount of intenest acerued and remaining unpaid al the end of Lhe year 7.16 4.83
iv) Amounl of further intisrest reinnining due and payable cvcn m the succeeding years, unlil such date when the inlerest ducs above are actually paid 1o
the small enterprise, for the purpose of di bl diture under section 23 of the MSMED Acl 4.83 2.26
Nole : The above informalion regording Micro and Small Enlerprises have heen determined to the exlent such parties have heen identified on the basis of information available wilh the Company.
Trade payahles ageing schedule
As at March 31, zoz5
Outwtanding for the following perlods from the due date
Partleulars Not Due Less than 1 year 1-2 yearn 2-3 years Mn::::;m a Total
() MSME - Umﬁspulcd 1545 11.56 1.66 245 0,02 3114
(ii) Others - Undisp 21.32 7.34 0.7 0.71 0.7 20.27
Total 6.77 18.00 1,83 316 0.75 61.41
As at March 31, 2024
Dutatiunding for the following peclods from the due date
Partlculars Not Due Less than 1 year 1-2 years 2-g years Mo;::l;:n 3 Total
(1) MEME - Undisputed 1124 21.10 120 127 0,07
(i) Others - Undispaled 2046 4.66 0.80 0,04 0.69
Tolnl 40.70 25.76 2.00 LT .76
As at As at
26 Other financlal lablilties March 31, 2025 March 31, 2024
Security deposils 0.1 o
Payable lo cmployces 9.98 10.60
Payable Lo dircctors (Refer note 41c) 0.91 0.37
11.00 11,08
As at As at

27 Short term provislons

fur employee b 0

Gratuity (Refer Note 44b)
Leave encashmenl {Refer Nole 45)

28 Other current lubilitles

Siatulory dues payable
Conlracl liability®
Deferred income

. m £ lablll

fon of contrac

Balance st the heginning of the year
Adil: Advinces reeclved during the vear
Less: Revenue recognised during the year

Balance at the end of the year

March 31, 2025

March 31, 2024

2,00 166
0.38 0.65
.08 a4
As at As at
March 31, 2035 March 31, 2024
348 2.00
0.48 4125
o g9
428 g
An at As at

March 31, 2025

4.25
0.39
(4.16]

March 31, 2024

2.46

o.48




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)
Notes forming part of the Standalone Financial Statements as of and for the year ended March 31, 2025

(All amounts are in Indian Rupees million, unless otherwise stated)

29 Revenue from operations

Revenue from contract with customers

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Sale of products 500.81 496.93
Sale of services 28.80 19.09
Other operating revenue
Export incentives 3.38 2,52
Grant income 8.39 5.01

541.38 523.55
Reconciliation of revenue recognised with contract price:

For the year ended For the year ended

March 31, 2025

March 31, 2024

Gross Sale 501.10 498.94
Service Income 28.80 19.09
Contract price 529.90 518.03
Less: Discount 0.29 2,01
Revenue recognized under Ind AS 115 520.61 516.02
Other operating revenue : 1177 7:53
Revenue from operations 541.38 523:55
For the year ended For the year ended
Timing of revenue recoginition : March 31, 2025 March 31, 2024
At a point in time 520.61 516.02
Over a period of time = =
529.61 516.02
For the year ended For the year ended
30 Other income March 31, 2025 March 31, 2024
Interest income on bank deposits - 0.39
Exchange gain on foreign currency transactions and translation (net) - 0.67
Amortisation of capital subsidy 0.39 0.50
Interest income on income tax refunds 0.03 0.07
Liability no longer required written back - 0.75
Interest income on security deposits 0.26 0.25
Gain on disposal of property, plant and equipment 0.20 0.75
Miscellaneous income 1.89 5
2.77 3.38
. For the year ended For the year ended
31 Cost of materials consumed March 31, 2025 March 31, 2024
Opening inventory 33.69 47.65
Add: Purchases ses _ 252.60 257.80
286.20 305.45
Less: Closing stock 28.01 33.69
258.28 271.76
For the year ended For the year ended
32 Purchases of stock-in-trade March 31, 2025 March 31, 2024
Purchase of stock-in-trade 10.48 12,45
10.48 12.45
33 Changes in inventories of finished goods, work-in-progress and stock-in-trade
Opening balance
‘Work-in-progress 2.36 3.28
Stock-in-trade 3.99 -
Finished goods 29,00 22.08
Total opening balance 35.35 25.36
Closing balance
‘Work-in-progress 1.08 2.36
Stock-in-trade = 3.99
Finished goods 32.08 29.00
Total closing balance 33.16 3535
Changes in inventories of finished goods, work-in-progress and stock-in-trade 2,19 (9.99)




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)
Notes forming part of the Standalone Financial Statements as of and for the year ended March 31, 2025
{All amounts are in Indian Rupees million, unless otherwise stated)

34 Employee benefits expense

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Salaries and wages 117.99 111.60
Managerial remuneration (Refer Note 41) 6.14 5.58
Contribution to provident and other funds (Refer Note 44a) 4.35 4.61
Gratuity (Refer Note 44b) 4.36 4.72
Leave encashment (Refer Note 45) 0.08 (0.42)
Staff welfare expenses 4.81 4.36
137.73 130.45-
For the year ended For the year ended

35 Finance costs

March 31, 2025

March 31, 2024

Interest costs
- on borrowing measured at amortized cost 10.86 8.86
- on lease liabilities 11.55 12.29
- on MSME 2,33 2.57
24.74 23.72
36 Depreciation and amortisation expense
For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation of property, plant and equipment 14.56 14.33
Amortization of intangible assets 1.01 179
Depreciation of right of use asset 13.26 13.23
28.83 29.35
For the year ended For the year ended
37 Other expenses March 31, 2025 March 31, 2024
Consumption of stores and spares 1.35 1.45
Power and fuel 13.80 12.02
Rent 141 1.52
Rates and taxes 8.03 1.03
Insurance 0.78 0.92
Repairs and maintenance
Plant and machinery 2.69 3.98
Building 5.28 4.24
Others 0.64 0.28
Freight 32.77 27.12
Legal and proféssional fees 20.68 10.82
Packing material consumed 11.49 10.47
Travel and conveyance 11.42 14.38
Telephone and communication charges 4.70 3.38
Advertisement, publicity and exhibition 4.19 6.79
Exchange loss in foreign currency transactions and translation (net) 1.54 -
Allowance for expected credit loss 3.97 371
Bad debts written off 1,21 1,01
Less: Provision for doubtful debts written off (1.21) (1.01)
Remuneration to auditors (refer note 37(a) below) 243 1.59
Miscellaneous expenses 26.37 24.23
127.93

153.54




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)
Notes forming part of the Standalone Financial Statements as of and for the year ended March 31, 2025
(All amounts are in Indian Rupees million, unless otherwise stated)

Note 37(a) Details of payments to auditors For the year ended For the year ended
March 31, 2025 March 31, 2024
*Remuneration to auditors comprises of:
As Auditor
Audit fees 0.99 0.90
Tax audit 0.22 0.20
In other capacities
Limited review service and certification fees 0.97 0.30
Reimbursement of expenses 0.25 0.19
2.43 1.59
For the year ended For the year ended
38 Income tax March 31, 2025 March 31, 2024
Tax expense comprises of:
Deferred tax credit (11.50) (17.73)
Income tax expense reported in the statement of profit and loss (11.50) : (17.73)

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the Company at 26.00% (31 March
31, 2024: 26.00%) and the reported tax expense in profit or loss are as follows:

Accounting (loss)/profit before income tax (71.64) (58.74)
Statutory income tax rate of 26.00% (March 31, 2024: 26.00%) (18.63) (15.27)

Differential tax impact due to the following (tax benefit)/tax expenses

Expenses not deductible for tax purposes 0.61 0.67
Recognition of previously unrecognised deferred tax assets = (3.48)
Excess deferred tax asset recognised in the previous year 6.70 -
Others {0.18) 0.35
Income tax (credit)/expense (11.50) (17.73)
Tor the ye:: ended For the year ended
39 Earnings per share March 31, 2025 March 31, 2024
Net loss attributable to equity shareholders (60.14) (41.01)
Nominal value of equity share in ¥ 10 10
Total number of equity shares outstanding at the beginning of the year 495,799 492,288
Total number of equity shares outstanding at the end of the year 499,092 495,799
Weighted average number of equity shares 497,156 493,740
Basic and diluted EPS (120.97) (83.06)

Note: There is no dilution to the Basic Earnings per share as the potential equity shares are anti-dilutive in nature.
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PLUSS Advanced Technologies Limited (formerly known as PLUSS Ad d T Private Li
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Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in Indian Rupees million, unless otherwise stated)

40 Financial instruments

i) Financial assets and liabilities

The earrying amounts of financial instruments by category are as follows:

As at March 31, | As at March 31,
Particulars 2025 2024

Amaortized cost | Amortized cost
[Financial assets®
Other bank balances 0.03 0.03
Trade receivables 100.56 131.81
Cash and cash equivalents 4.55 2.73
QOther financial assets 6.62 6.27
Total fi ial assets 111,76 140.84
Financial liahilities*
Borrowings 105.72 100.56
Lease liabilities 67.80 78.15
Tracle payables 61.41 70.53
Other financial liabilities 11.00 11.08
Total fi ial liabilities 245.93 260.32

*There are no financial assets and liabilities which are measured at fair value through profit or loss or fair value through other comprehensive income.

Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured at
amortised cost, To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three levels prescribed
under the accounting standard. An explanation of each level is as follows:

ii)

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The fair
value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the
closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter derivatives) is determined using valuation techniques which
maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are ohservable, the instrument is
included in level 2.

Level 3: If one or more of the significant inputs'is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities, cantingent
consideration and indemnification asset included in level 3.The Company's policy is to recognise transfets into and transfers out of fair value hierarchy levels as at the end of the reporting period.
There are no transfers between levels 1 and 2 during the year.

Fair value of instruments measured at amortised cost
Fair value of instruments measured at amortised cost for which fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs:

As 6t 31 March 2025 As at 31 March zo24
| oenlars Carrying value Fair value* Carrying value Fair value*
Financial assets
Otherbank balances 0.03 0.03 0.03 0.03
Trade receivables 100.56 100.56 131.81 131.81
Cash and cash equivalents 4.55 4.55 2.73 2.73
Other financial assets 6.62 6.62 6.27 6.27
Total financial assets 111.76 111.76 140.84 140.84
Financial liabilities
Borrowings 105.72 105.72 100.56 100.56
Lease liabilities 67.80 67.80 78.15 78.15
Trade payables 61.41 61.41 70.53 70.53
Other financial liabililies 11.00 11.00 11.08 11.08
Total financial liabilities 245.93 245.93 260.32 260.32

*Cartying value of these financial assets and financial liabilities represents the best estimated values.

Notes:

a) There have been no significant change hetween the discounting rate used on the date of transaction and us at the end of the period. Hence, the carrying value is taken as fair value.

b) The carrying amounts of trade receivables, trade payables, cash and cash equivalents, other bank balances and other current financial assets and liabilities and current borrowings are
considered to be the same as their fair values, due to their short-term nature.

¢) Investment in subsidiary is measured at cost as per Indian Accounting Standards and hence not considered for categorisation.

Fi ial risk B t
The company’s activilies expose it to credit risk, liquidity risk and market risk. The Company's Board of Directors has overall responsibility for the establishment and oversight of the company's
risk management framewark. This note explains the sources of risk which the entity is exposet] to and how the entity manages the risk and the related impact in the financial statements.

measured at amortised cost

Risk Exposure arising from Measurement Management
Cash and cash equivalents, trade| e . -
e + Y 4 3 8 q 4] ficati k \! fl
Credit risk (Refer Note A) receivahles and other financial assets|Ageing analysis, Credit ratings c:gi:s;;;igzn of bank deposits and regular monitoring

Liquidity risk (Refer Note B}

Borrowings, lezse liabilities and other
financial liabilities

Rolling Cash flow forecasts

Availahility of funds and credit facilities.

Market risk - foreign exchange (Refer Note C)

Future commercial transactions
Recognised financial assets and
liahilities not denominated in
Indian rupze (INR)

Cash flow forecasting
Sensitivity analysis

The Company is in the process of formulating a plan for|
managing foreign exchange risk based on the requirements
of the husiness.

iS¢ Chartered
S

e

S
("CCG




PLUSS Advanced Technologies Limited (formerly} as PLUSS Adv d Technologies Private Li d)
Notes forming part of the Standal Fi ial S for the year ended March 31, 2025
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are in Indian Rupees million, unless otherwise stated)

40 Financial Instruments Note (continued)

A) Credit risk

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial asset fails tc meet its contractual obligations. The company’s exposure to credit risk is influenced
mainly by the individual characteristics of each financial asset. The carrying amounts of financial assets represent the maximum credit risk exposure. The company monitors its exposure to credit

risk on an ongoing basis.
a) Credit risk management
i} Credit risk rating

The company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors specific to the class of financial assets. The
company assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the class of financial assets.

A: Low credit risk
B: Moderate credit risk
C: High credit risk

The Company provides for expected eredit loss based on the following:

Assel groups

Basis of categorisation

Provision for expected credil loss

Loyw credit risk

Cash and cash equivalents, trade receivables, other bank balances and other financial assets

|oss is recogmised,

12 months expected credit loss for other than tradel
receivables.For trade receivables,life time expected eredit

Assets are written off when thero 15 no reaspnable expectatinn of recovery, such as a debtor declaring banknspley or a litigation deci
are written off and altempts to enforce repayment. Recoveries made are recognised in statement of profit and loss.

ded against the Company. The Company continues to engage

with parties whose

4 Ag at Asat
Creditrating Easticus s March 31, 2025 | March 31, 2024
Low credit risk Cash and cash equivalents, trade receivables, other bank bal and other fi 1al assets 11L.76 140.84

Cash and cash equivalents and other bank balances
Credit risk related to cash and cash equivalents and bank deposits is managed by only diversifying bank deposits and accounts in different banks. Credit risk is considered low because the

company deals with reputed banks.

Trade Receivables

The Company's exposure and credit ratings of its connterparties are continuously monitared and the aggregate value of

tians is T v spread

the counterparties: Credit risk

has always been managed through eredit approvals, establishing eredit limits and continususly monitaring the credit worthiness of customers ta which the Company grants credit terms in the
normal course af business, The Campany has applied Expected Credit Loss (ECL) model for measurement and recognition of impairment losses on trade receivables. The company: has low
concentration of risk with respect to trade receivables.

Loans and other financial assets

Loans and other financial assets measured at amortized cost includes security deposits and other receivables. Credit risk related to these financial assets is managed by monitoring the
recoverability of such amounts continuously. Credit risk is considered low because the company is in possession of the underlying asset. Fu rther, the company creates provision by assessing
individual financial asset for expectation of any credit loss basis expected credit loss model.

<

Concentration of financinl assets

The Company has adopted a policy of only dealing with counterparties that have sufficient credit rating. The Company’s exposure and credit ratings of its counterparties are continuously
monitored and the aggregate value of transactions is reasonably spread amongst the counterparsies, The effect of credit risk from other financial assets is very low and limited.

b) Credit risk exposure

i) Provision for expected credit losses

The company provides for expected credit losses for following financial assets:

As at March 31, 2025

Particulars Estimated gross Expected credit Carrying amount net of
Cash and cash equivalents '4.55 - 4.55
Other bank balances 0.03 ~ 0.03
Trade receivables 107.53 6.97 100.56
Other financial assets 11.00 = 11.00
Asat March 31, 2024

Particulars Estimated gross Expected credit Carrying amount net of

carrying amount at default losses impairment provision

Cash-and cash equivalents 2.73 - 273
Other bank balances 0.03 - 0.03
Trade receivables 136.02 4.21 131.81
Other financial nasels 6.27 = 6.27

To measure the expecter erirdit lnsses, trade receivables have been grouped based on shared credit risk charncteristics and the days past due.

In grouping the receivables, the has d d the probability of default in relation to related party receivables and sovereign debits to be negligible given ils historical experience,
The expected loss rates are based on the payment profiles of sales over the past 24 months before the reporting date and the corresponding historical eredit losses experienced within this period.
The histarical Ioss rates are adjusted to reflect current and forward-looking Infarmation on macroeeunotiie fuctors affecting the ability of the customers to settle the receivables,

Trade receivables are written off where there is no reasonable expectation of recovery.

Ageing of trade receivable and credit risk arising thereon is as below:

As at March 31, 2025

Outstanding for the following Perivwa from the tue date of payment
Particulars Not due Upto 90 days 91-180 days 181-270 days 271-365 days| More than 365 Total
Gross carrying amount 66.77 28.92 1.83 1.26 3.36 5.39 107.53
Expected loss rate 1.09% 1.39% 14.94% 2B.24% 55.91% 61.97% 6.47%
Expected credit loss 0.73 0.40 0.27 0.35 | 1.88 3.34 6.97
Net carrying amount 66.04 28.52 1.56 0.91 1.48 2,05 100.56
As at March 31, 2024

Outstanding for the lollowing period from the due date of payment
Particulars Not due Upto 9o ddays 91-180 days 183-270 days 271-365 days More than 365

days Total

Gross carmying amount 56,76 35.26 20.47 2.70 9.22 2.61 136,02
Expected loss rate Loo% L64% 4.00% B.15% 5.10% 45.39M
Expected credit loss 0.57 0.58 118 (s3] 0:47 1.18 4.21
[Net carrying amourt 5619 34.68 28.29 2.48 875 142 13181




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
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40 Financial Instruments Note (continued)

B) Liquidity risk
Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another
financial asset.

Further, the Company manages its liquidity risk in a manner so as to meet its normal financial obligations without any significant delay or stress. Such risk is managed through
ensuring operational cash flow while at the same time maintaining adequate cash and cash equivalents position. The management has arranged for diversified funding sources and
adopted a policy of managing assets with liquidity in mind and monitoring future cash flows and liquidity on a regular basis. Surplus funds not immediately required are invested in
certain financial assets which provide flexibility to liquidate at short notice such as fixed deposits with Bank etc. Besides, it generally has certain undrawn credit facilities which can
be accessed as and when required, which are reviewed periodically.

The Company has developed appropriate internal control systems and contingency plans for managing liquidity risk. This incorporates an assessment of expected cash flows and
availability of alternative sources for additional funding, if required.

Maturities of financial liabilities

The tables below analyse the company's financial liabilities into relevant maturity groupings based on their contractual maturities. The tables include both interest and principal cash

flows except in the case of variable interest rate borrowings (since in the absence of known amount of cash flows in respect of interest). .

March 31, 2025 Carrying amount | Less than 1 year 1-2years 2 - 3 years Mor":at:}:n 3 Total
Non-derivatives

Borrowings (variable interest rate) 105.72 105.72 - - - 105.72
Trade payable 61.41 61.41 - - - 61.41
Lease liabilities 67.80 23.64 16.68 14.48 42.16 96.96
Other financial liabilities 11.00 11.00 - - - 11.00
Total 245.93 201.77 16.68 14.48 42.16 275.0
March 31, 2024 Carrying amount | Less than 1 year 1- 2 years 2 - 3 years Mo;‘;::n 3 Total
Non-derivatives

Borrowings (variable interest rate) 100.56 100.56 - - - 100.56
Trade payable 70.53 70.53 - - - 70.53
Lease liabilities 78.15 22.22 22.85 16.42 56.64 18.13
Other financial liabilities 11.08 11.08 - - - 11.08
Total 260.32 204.39 22.85 16.42 56.64 300.30




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025

(All amounts are in Indian Rupees million, unless otherwise stated)

40 Financial Instruments Note (continued)
The Company has access to the following funding facilities:

As at March 31, 2025

Funding facilities Total facility Drawn Undrawn
Less than 1 year 218.00 111.97 106.03
Above 1 vear - - -
Total 218.00 111.97 106.03
As at March 31, 2024

Funding facilities Total facility Drawn Undrawn
Less than 1 year 218.00 105.54 112.46
Above 1 year - - -
Total 218.00 105.54 112.46
Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates - will affect the Company's income or the value of its
holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while
optimising the return.

Interest rate risk management

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

Liabilities

The Company has availed borrowings on a floating rate of interest in the current year. The maximum tenure of the borrowings do not exceed 180 days. Hence,
there is no significant exposure, considering that interest rates are not expected to change drastically over such a short tenure.

Sensitivity Analysis

The changes in interest rates which may be due to revision in base lending rates in case of variable rate of short term borrowings are considered to be immaterial.
Hence there is no significant impact due to changes in interest rates for short term borrowings.

Assets

The company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107,
since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Foreign currency risk .

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s
exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is denominated in a
foreign currency).

Particulars of unhedged foreign currency exposures as at the reporting date:

As at March 31, 2025 As at March 31, 2024
Currency Currency Symbol Amount in Amount in ¥ Amount in Amount in ¥
foreign currency foreign currency

(i)Receivabie

UsD $ 0.19 15.93 0.35 28.80

Euro € 0.30 27.47 0.52 47.34
Total 43.40 76.14
(ii) Payable

usD $ - - 0.06 4.81
Total - 4.81

The following tables demonstrate the sensitivity to a reasonably possible change in exchange rates, with all other variables held constant. The impact on the
Company’s profit before tax is due to changes in the fair value of monetary assets and liabilities. Sensitivity due to unhedged Foreign Exchange Exposures is as
follows:

Currency Currency Symbol As at March 31, 2025 As at March 31, 2024
10% increase 10% decrease 10% increase 10% decrease
(i) Receivable
usD 8 1.59 (1.59) 2.88 (2.88)
Euro € 2.75 (2.75) 4.73 (4.73)
Total 4.34 (4.& 7.61 (7.61)
Currency Currency Symbol As at March 31, 2025 As at March 31, 2024
10% increase 10% decrease 10% increase 10% decrease
(ii) Payable
usp $ - - (0.48) 0.48
Total - - (0.48) 0.48

Positive number represents increase in profit before tax and negative number represents decrease in profit before tax
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41Related party disclosures

A. Name of related parties and nature of relationship

(i) Where control exists
Holding company Carborundum Universal Limited
‘Wholly Owned Subsidiary Pluss Advanced Technologies B.V

(ii) Other relatod parties with whom transactions have taken place during the year

Fellow Subsidiary Net Access India Limited
Joint Venture of the Holding Company Murugappa Morgan Thermal Ceramics Limited
Key management personnel (KMP) Mr. Samit Jain, Managing Director

Mr. Sridharan Rangarajan, Director
Mr. Manoj Agarwal, Director

Entities under significant influence of the Key
Managerial Personnel and Relatives of Key Managerial
Personnel (with whom transaction has been earried
out)

Advit Foundation (A trust in which Samit Jain, Director is trustee)
Advit Foundation (Company) (A company in which Charu Jain, relative of KMP is a director)

b) The following transactions were carried out with related parties in the ordinary course of business:-

Key managerial
Subsidiary company Holding company for | personnel and their |Other related parties for the
for the year ended the year ended relatives for the year year ended
ended
Particulars
March 31, March 31, | March 31, | March 31, | March 31, | March 31, | March31, March 31,
2025 2024 2025 2024 2025 2024 2025 2024
Sales of goods and services
PLUSS Advanced Technologies B.V. 22.59 36.33 - - - - - -
Advit Foundation - - - - - - 0.62 1.10
Advit Foundation (Company) - - < = > = 1.24 .
Murugappa Morgan Thermal Ceramics Limited* - 5 . - - - 0.01 0.00
Carborundum Universal Limited = - 0.02 0.35 = - - =
Purchases of goods and services
Carborundum Universal Limited = - 0.09 - - - - -
PLUSS Advanced Technologies B.V. 0.09 - - - = - - =
Rent
Carborundum Universal Limited - - 0.12 0.14 - - - -
IT Services
Net Access India Limited - - - - - 0.84 0.63
Remuneration Paid
Mr. Samit Jain - - - = 6.14 5.58 2 -

~ The Company has sold free samples of its products during the year
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41 Related party disclosures (continued)

c) Balances at the end of year:

Carborundum Universal Limited

Trade receivables

0.14

Holding company Subsidiary company
Particulars As at As at As at As at
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Trade payables

Net Access India Limited

Remuneration payable
Mr. Samit Jain

0.91

0.37

0.29

PLUSS Advanced Technologies B.V. - - 18.89 36.66
Key managerial pe.rsonnel and their Other related parties
relatives
Particulars As at As at As at As at
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Trade payables

0.27
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42 Capital management

The Company’s capital includes issued share capital, securities premium and all other equity reserve attributable to the equity holders of the Company. The primary objective of the Company’s capital
management is to maximise shareholder value and to maintain an optimal capital structure to reduce the cost of capital. The Company manages its capital and makes adjustment to it in light of changes in
economic and market conditions.

The Company manages capital using capital gearing ratio, which is total debt divided by total equity. The gearing ratio at the end of reporting period was as follows:

As at
March 31, 2029

Asat

Particulars March 21, 2025

Short term borrowings (including current

maturities of long term borrowings) 10572 100.56
Total equity 186.13 245.87
Debt to equity ratio 56.80% 40.90%

Lease Liability amounting to TNR 67.80 (March 31, 2024 - INR 78.15) arising on account of implementation of Ind AS 116 is not considered in the above working.
Refer Note 7.
No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2025 and March 31, 2024.

43 Reconciliation of liabilities arising from financing activities

The changes in the company's liabilities arising from financing activities can be classified as follows:

Particulars Current maturities Short term borrowings Long term borrowings
Balance as at March 31, 2023 - 63.75 -
- Cash flows (net) - 36.81 -
Balance as at March 31, 2024 - 100,56 -
- Cash flows (net) - 5.16 =
Balance as at Merch 31, 2025 - 105.72 -

44 Employee benefits

a) Defined contribution plans

The Company has defined contribution plan - provident fund, contribution to employee state insurance and labour welfare funds. Contributions are made to the respective regulatory funds.Contribution
towards provident furd are made to registered provident fund administered by the government in India for employees at the rate of 12% of basic salary as per regulations. The obligation of the Company is
limited to the amount contributed and it has no further contractual nor any constructive obligation.

The following are the defined benefit contril made for the year:

Particulars For the year ended For the year ended

Mareh g1, 2024

Contribution to provident fund 3.66 3,80
Contribution 1o other funds .65 0.81
Total 4.35 4.61
b) Defined benefit plans
Gratuity

The Company has a defined benefit gratuity plan. Every employee is entitled to gratuity as per the provisions of the Payment of Gratuity Act, 1972. The liability of gratuity is recognized on the basis of actuarial

valuation.

Through its defined benefit plans, the company is exposed to a number of risks, the most significant of which are detailed below:

Salary increascs

Actual salary increases will increase the plan’s liability. Tncrease in salary increase rate assumption in future valuations will also increase the liability.

Discount rate

Reduection in discount rate in subsequent valuations can increase the plan’s liability.

Mortality & disability

Actual deaths and disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

Withdrawals Actual withdrawals proving higher or lower than assumed wilhdrawals and change of withdrawal rates at subsequent valuations can impact plian’s liability.
Amounts recognised in the bal sheel:
As at As at
Particulars March 31, 2025 March 31, 2024
Prasent value of the obligation 22.14 2L.37
Current liability (amount due within one year) 2,00 1.66
Non-current liability famount dug over one year) 20.14 19.71
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44 Employee benefits (continued)

(Gain)/Loss recognised in other comprehensive i

For the year ended

For the year ended

Sensitivities due to mortality is not material. Hence impact of change is not calculated

Particulars March 31, 2025 March 31, 2024
Actuarial (Gain)/loss recognised during the year (0.50) (3.69)
Expenses recognised in statement of profit and loss
A For the year ended For the year ended
Particulars March 31, 2025 March 31,2024
Current sarvice cost 2.81 3.14
Interest cost 1.55 1.58
Cosl recognised during the year 4.36 4.72
Movement in the liability recognised in the bal sheel is as under:
PR Py e For the year ended For the year ended
March 31, 2025 March 31, 2024
Present value of defined benefit obligation at the beginning of the year 21.37 21.20
Currenl service cost 2.81 3.14
Interest cost 1.55 1.58
Actuarial (gain)/loss net
Actuarial loss on arising from change in fnanclal assumption (nis7) (2.81)
Actuarial loss on arising from experience adjustment 0.07 (0.88)
Benefits paid (3.09] (0.86)
Present value of defined benefit obligation al the end of the year 2214 21.37
For determination of the liability of the Company the following actuarinl assumptions were used:
Particulars For the year ended For the year ended
March 21, 2025 March 31, 2024
Discount rate 6.70% 7.25%
Salary escalation rate (for 1st year) 9.00% 10.00%
Salary escalation rate (for subsequent
periods)) 9.00% 10.00%
Retirement age (Years) 58 years 58 years
Withdrawal rate
Less than 30 years 15% 15%
From 30 to less 44 years 10% 10%
44 years and above 5% 5%
Weighted average duration of Defined Benefit Obligation 9 Years 10 Years
Morality rates inclusive of provision for disability -100% of 1ALM (2012 — 14)
Maturity profile of defined benefit abligntion (On i 1 cash basis):
Particulars As at March 21, 2025 As at March 31, 2024
1year 2.00 1.66
2 -5 years 8.84 7.08
6 - 10 years 8.78 11.23
10 years omwards 26.99 28.22
Sensitivity nnalysis for gratuity liahility:
As at March 31, 2025 As at March 31, 2024
Particulars
a) Impact of the chunge in dk rate
Present value of abligation at the end of the year
Impact due to inerease of 1 % (8.40%) (8.20%)
Tmpact due to decrease af 1 % 9.70% 9.60%
h) Impact of the change in salary increase
Present valte of abligation at the end of the year
Impact due to increaseof 1 % 7.90% 7.40%
Tmpact due to decrease of 1 % (7.20%) (6.60%)
¢) Impact of the change in attrition rate
Present value of obligation at the end of the year
Tmpact due to increase of 50'% inattrition rates (3.50%) (3.40%)
Impact due to decrease of 50 % in attrition rates 5.50% 5.60%
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45 Compensated absences

The leave obligations cover the Company's liability for sick and earned leaves. The Company does not have an unconditional right to defer settlement for the obligation. However based on past experience, the
Company does not expect all employees to take the full amount of accrued leave or require payment within the next 12 months, therefore based on the independent actuarial report, only a certain amount of
provision has been presented as current and remaining as non-current. Amount of Rs. 0.08 for the year ended March 31, 2025 (March 31, 2024: Rs. (0.42)) has been recognised in the statement of profit and
loss.

46 Employees stock option plan
46 (A) Employees stock option plan — 2015 (ESOP - 2015) - about the plan

The Employee Stock Option Plan - 2015 (the “Plan™), an equity- settled employee share based payment plan, has been formulated and approved by the Board of Directors of the Company, pursuant to the
resolution passed in {he Extraordinary General Meeting of the Company held on 12 May 2015 for employees of the Company except p ter (53 or empl belonging to the Pramater Group. A director who
either by himself or through his relative or through anybody corporate, directly or indirectly holds more than 10% of the sutstanding equity shares of the Company shall net be eligible Lo participate in the said
Plan.

The Plan provides for issue and allotment of not exeeding 21,861 Equity Shares to the eligible emplayees of the Company through the PLUSS Employees Welfare Trust (“Trust™), as may be decided by the
Compensation Committee from time to time at an exervize price of Rs.10/- each. The said Compensation Committee, as formulated by the Board of Directors of the Company, comprises of the following
members:

Mr. Samit Jain, Managing Director - PLUSS Advanced Technologies Limited
Mr. Sridharan Rangarajan, Managing Director - Carborundum Universal Limited

Employees would be granted Options based on performance linked parameters such as work performance, technical knowledge, period of service, designation and such other parameters as may be decided by
the ESOP Compensation Committee from time to time.

The said Compensation Committee will have the discretion and authority to select the eligible employees from among the employees to whom Options are to be granted from time to time under the Plan.

46 (A)(1) Summary of Share-based payment arrangements

Catergory — I Catergory — II Catergory — 111

(Sr. Executives / Associates/ Associates /

Type of arrangement (Operators / Executives) Br. Assom/a\tes / Asst; i/lszrt\a‘g‘er/ Assl./ {GM/VPs/Business Head)
Managers)

Date of grant (LO'T-1) = 2015 18 July,2015 18 July,2015 18 July,2015
Number granted 400 719 1104
Date of grant (LOT-TI) — 2016 02-Apr-16 02-Apr-16 02-Apr-16
Number granted - 460 {e]
Date of grant {LOT-ITI) — 2017 01-Apr-17 01-Apr-17 01-Apr-17
Number granted - 430 1100
Date of grant (LOT-1V) — 2018 02-Apr-18 02-Apr-18 02-Apr-18
Number granted - 600 1700

Vesting period — 4 years
from  the date off
commencement of ESOP -
2015 or on the occurrence
of liquidation event*

Vesting period - Graded vesting over 3/4|Vesting period — Graded vesting over 3
years from the date of commencement of|years from the date of commencement
ESOP - 2015 or on the occurrence offof ESOP - 2015 or on the occurrence of]
liquidation event® liquidation event*

Contractual life in years

Vesting conditions linked to Service Serviee Service

* Liquidation Event is defined in the ESOP plan as occurrence of an event by which a pre-existing venture capitalist exits more than 50% of its shareholding in the Company.
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46 Employee stock option plan (contd.)
46 (A)(2) Fair value of option

The estimated fair value of each stack option granted in the Employee Stock Option Plan 2015 is Rs. 1,133.60 for all options granted prior to March 31, 2018. The fair value of the share has been arrived on the
basis of last issuance of equity shares to Tata Capital Innovation Fund (TCIF). Also, the Company has arrived at the fair value of Rs. 1,143.60 as the minimum conversion price of the Compulsory Convertible
Preference Shares recently issued. The model inputs were the share price at grant date of Rs. 1,143.60, exercise price of Rs. 10, no expected dividends. For options granted posted March 31, 2018, the Company
has determined the fair market value of ESOP as Rs. 2,255.82 per option based on Black Scholes Option Pricing Model with the following inputs - i) fair market value of the shares on grant date - Rs. 2,261, ii)
risk free rate of 7.02%, iii) historical volatility - 15.00% and iv) contractual life - in accordance with the terms of the plan.

46 (A)(3) Further details of the ESOF - 2015 are as follows:

As at Asat
Particulars March 31, 2025 March 31, 2024 ‘Weighted average exercise price
(Equity Shares) {Equity Shares)

Outstanding at start of year 1,605 3,398 Rs. 10 per share

Granted - - Rs. 10 per share

Forfeited 499 173 NA

Exercised 1,106 1,620 N.A.

Outstanding at end of year - 1,605 Rs. 10 per share
Exercisable at end of year* - 1,605 Rs. 10 per share

*Refer note 46 (D) for modification of ESOP Plan during the previous year, Since the modification is non-beneficial to the employees, the same has been ignored for the purpose of above disclosure.

46 (B) Employees stock option plan - 2019 (ESOP — 2019) - about the plan

The Employee Stock Option Plan - 2019 (the “Plan”), based on an equity- settled employee share based payment plan, has been formuiated and approved by the Board of Directors of the Company, as per the
same terms and conditions as issued under ESOP - 2015.

Employees would be granted Options based on performance linked parameters such as work performance, technical knowledge, period of service, designation and such other parameters as may be decided by
the ESOP Compensation Committee from time to time.

The said Compensation Committee will have the discretion and authority to select the eligible employees from among the employees to whom Options are to be granted from time to time under the Plan.

Further, the ESOP 2019 commenced effective from April 1, 2019 with a vesting period of three (3) years.

The Company has determined the fair market value of ESOP as Rs. 2,684.44 per option based on Black Scholes Option Pricing Model with the following inputs - i) fair market value of the shares on grant date -
Rs. 2,260, ii) risk free rate of 7.68%, iii) historical volatility - 15.00% and iv) contractual life - in accordance with the terms of the pl..~

Catergory —1I1 Calergory —IT1

(Sr. Executives / Associates/ Associates /

Type of arrangement Sr. Associates / Asst. Manager/ Asst. (GM/VPs/Business Head)

ger / gers Asst. ger /

r Managers)
Date of grant (LOT-1) — 2019 o1 April, 2019 o1 April, 2019
Number granted 5600 2800
Date of grant (LOT-II) — 2020 15 April, 2020 15 April, 2020
Number granted 581 300
Date of grant (LOT-1I1) — 2021 20 April, 2021
Number granted 600

Contractual life in years

Vesting period — Graded vesting over 3
years from the date of commencement of]
ESOP - 2019 or on the occurrence of]
liquidation event®

Vesting period — Graded vesting over 3|
years from the date of commencement
of ESOP - 2019 or on the occurrence of]
liquidation event*®

Vesting conditions linked to

Service

Service

* Liquidation Event is defined in the ESOP plan as occurrence of an event by which a pre-existing venture capitalist exits more than 50% of its shareholding in the Company.
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46 (C) Employees stock option plan - 2019 (ESOP — 2019) (continued)

Particulars Marc:‘;,tzozs Marc:ssl:,tzou Weighted average exercise price
(Equity Shares) (Equity Shares)

Dutstanding at start of year 3,084 5,286 Rs. 10 per share

Granted - - Rs. 10 per share

Forfeited Bo7 31 N.A.

Exercised 2,187 1,801 N.A.

Outstanding at end of year - 3,084 , Rs. 10 per share
Exercisable at end of vear* - 2,084 Rs. 10 pe, rhare

“Refer note 46 (D) for modification of ESOP Plan during the previous years. Since the modification is non-beneficial to the employees, the same has been ignored for the purpose of above disclosure.

46 (D) Modification of share-based payment arrangements:

During the previous years, the Company had modified the vesting period of ESOP - 2015 and ESOP - 2019 plan, wherein the employees are required to serve an additional period of 1-3 years from the
completion date. Completion date is defined in the amended ESOP Plan as the date on which the closing as per the Subseription and Shareholders Agreement executed on August 26, 2021 with the Holding

Company.
Since the modification is non-beneficial to employees, in accordance with Ind AS 102, the modification has been ignored.

46 (E) Exy r ised relating to Employee share option plan:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Share based payment to employees - -
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47 Segment information

a) Description of segments
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). The Board of Directors has been identified as the
CODM.

Pluss Advanced Technologies Limited is a materials research and manyfacturing company. The Company derives its major revenues from the below two activities as per Ind AS 108:
+Specialty polymeric additives, which help in enhancing the polymer properties; and
+Phase Change Material ("PCM"), which help in climate technologies, cold chain solutions, lifesciences and healthcare products.

The Chief Operating Decision Maker evaluates the Company's performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly,
information has been presented along business segments. The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and expenditure in
individual segments, and are as set out in the accounting policies.

Revenue and identifiable operating expenses in relation to segments are categorized based on items that are individually identifiable to that segment. Certain expenses such as employee benefit
expenses are not specifically allocable to specific segments as the underlying resources/benefits are used interchangeably. The CODM believes that it is not practical to provide segment disclosures
relating to those costs and expenses, and accordingly, these expenses are separately disclosed as ‘unallocated’ and adjusted against the total income of the Company.

Assets and liabilities used in the Company’s business are not identified to any of the reportable segments by the CODM. The CGNM believes duat it is currently not practicable to provide segment

disclosures relating to total assets and liabilities. Hence, assets and liabilities have not been identified to any reportable segment.

Year ended March 31, 20 Year ended March 31, 2024
Particulars Polymer PCM Unallocabl Total Polymer PCM Unallocabl Total
Revenue from operations 248.02 293.36 - 541.38 237.64 285.91 - 523.55
Otherincome ~ 0.20 - 0.20 = 0.75 - 0.75
Cost of material consumed, Purchases of stock in
trade & changes in inventories of finished goods
and work - in - progress (162.06) (108.89) - (270.95) (155.73) (118.49) - (274.22)
Other allocated expenses (28.70) (35.44) - (64.14) (26.16) (29.35) - {55.51)
Contribution 57.26 149.23 - 206.49 55.75 138.82 - 194.57
Unallocated i / exp
Other income - - 2.57 2.57 - = 2.63 2.63
Employee benefits expense = * (137.73) (137.73) # = (130.45) (130.45)
Finance costs - - (24.74) (24.74) - - (23.72) (23.72)
Depreciation and amortisation expense - - (28.83) (28.83) - - (29.35) (29.35)
Other expenses - - (89.40) (89.40) - - (72.42) (72.42)
Loss before tax (71.64) (58.74)

b) Geographical information
The Company is domiciled in India. The amount of its revenue from external customers is broken down by location of the customers is detailed below:

Sales from external customers
For the year ended

Information about revenue from major geographies March 31, 2025 March 31, 2024

India 362.50 369.00
Rest of the world 167.11 147.02
529.61 516.02

Information about revenue from major customers
During the year, there is no revenue from single customer which is more than 10% of the Company's total revenue.

Information about non-current assets other than financial instruments, deferred tax assets, post employment benefit asset and right arising from insurance contracts
All such non-current assets of the Company are located in India.

48 Capital commitment
Estimated amounts of contracts remaining to be executed on capital account and not provided for is Rs. Nil (March 31, 2024 - Rs. Nil) (Net of advances).
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49 Additional regulatory information required by Schedule IIT

i) Transactions with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

ii) Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

iii) Borrowing secured against current assets
The Company has cash credit limits with ICICI Bank Limited on the basis of security of current assets and has filed quarterly retumns with the said Bank. There are no differences in the stock
statement submitted to the bank. The Company is yet to file the stock statements for the quarter ended March 31, 2025.

iv) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

v) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.

h +.

vi) Compliance with approved (s) of arr
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

vii) Utilisation of borrowed funds and share premium
The Company has not advanced orloaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)

that the group shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

viii) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the

books of account.

ix) Details of crypto currency or virtual currency
The Company has not traded or invested in erypto currency or virtual currency during the current or previous year.

x) Valuation of Property, Plant and Equipment, Right-of-use assets and Intangible asset
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.

xi) Title deeds of immovable properties not held in name of the company
The title deeds of all immovable properties (other than properties where the company is the lessee and the lease agr are duly d in favour of lessee), as disclosed in Note 6 to the
Standalone Financial statements are held in the name of the company.

xii) Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

xiii) Loans or advances in the nature of loans to specified persons
No loans and advances in the nature of loans granted to promoters, directors, key managerial personnel and related parties (as defined under Companies Act, 2013).
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as of and for the year ended March 31, 2025

50 FInancinl ratios

Ratlo Numerator Denominator March 31, 2025 March 31, 2024 % change Remarks
Currenl ratin Current assels Currenl liohilities 0.94 1.24 {24.19%)| Refer Nole 1
Debl-equity ratio Tatal debt (curren! + non-current borrowings)  [Shareholder’s equity 0.57] o.q 18.87%| Altributable lo the losses in the currenl year
s - . . [
Debl service caverage ratio Nel prafit after laxes + Non-cash operating Tnlerest and lease payments + Principal (0.00) 0.6 (126.08%) lncr'tmm:d losses in current year has led ta negative deb!
repuymenls service coverage ralio
Return on cquity ralio Net profits afer taxes — Preference dividend Average sharcholder's equity (0.28) (017) 66.93%| Alributable lo Uhe losses in the current yenr
Cosl of goods sold (including cost of material
’ . consumed, purchases of stock in lrade and 4 i
Inventory lurnover ralio chiamges in invenlories of finished goods and Average inventony 4.0 .76 7.36%| Refer Note 1
work-in-progress)
Trade receivable tumover ratio Nel sales Average lrade reccivahle 4.50, 3.84 18.76%| Refer Nole 1
Trade payable umnover ratio Net purcheses Avernge lrade pavables 3.99 3.58] 11.39%| Reler Nole ¢
‘Current assets has reduced in currenl year mejorly on|
Nel capilal lurmaver rutio Tolal sales - sales retumn Current assels = Current liabilities {43.91) 10.60]| -514.13% |account of GST refund for exporls and nlso reduclion in|
dehlors as compared lo previous year.
Net profil ratio Nel profit Tolal sales - sales return (.11} {0.08) 42.01% I"c"‘mse inglosscejicplurenilvea JasiE upard jlo
previous year.
= A q (Capilal employed = Tangible net worth + Tolal Capital employed has reducled ihis year due to_losses in
Return on capilal ecmployed Earnings before interesl and taxes debl (016) (0.10) 58.97% the current yoar.
Investment held by the Company is for stralegic
Relurn on investmenl purposes. Benehmarking the relurn on an annual basis
will not reflect yield from such investmenls.

Note1

The change in ratio is less than 25% as compared to previous period. Ience, no explanation is required lo be furnished,




PLUSS Advanced Technologies Limited (formerly known as PLUSS Advanced Technologies Private Limited)
Notes forming part of the Standalone Financials Statements as of and for the year ended March 31, 2025
(All amounts are in Indian Rupees million, unless otherwise stated)

51 Research and development expenditure incurred during the year is given below:

a) Revenue expenditure (disclosed under respective heads of expenditure)

Particulars For the year ended

March 31, 2025 March 31, 2024
Direct Material, Supplies and Consumables 4.99 4.10
Employee benefits expense 12.59 10.61
Other expenses 0.19 2,01
Depreciation 0.77 0.70
Total revenue expenditure 18.54 17.42
b) Capital expenditure
Particulars For the year ended

March 31, 2025 March 31, 2024
Property, plant and equipment 0.62 1.36

0.62 1.36
52 Details of investment in subsidiary as per Ind AS 27
Principal place of For the year ended

Particulars business and

incorporation March 31, 2025 March 31, 2024
PLUSS Advanced Technologies B.V Netherlands 100% 100%

53 Events after the reporting period
No sigificant events is to be reported between the closing date and the date of the meeting of the Board of Directors.

54 Approva! of financial statements

The financial statements for the year ended March 31, 2025 were authorised and approved by the Board of Directors in their meeting held on April
23, 2025.
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