Report on component’s financial information for group audit purposes

To the Price Waterhouse Chartered Accountants LLP, Chennai, India - PLUSS Advanced Technologies
Limited group auditor

As requested in your group audit instructions dated March 15, 2025, we have audited, for purposes of
your audit of the consolidated financial statements of PLUSS Advanced Technologies Limited, the
accompanying financial information (the “financial information”) of PLUSS Advanced Technologies
B.V as at March 31, 2025 and for the year then ended. The financial information has been prepared
solely to enable PLUSS Advanced Technologies Limited to prepare its consolidated financial
statements.

Component management’s responsibility for the financial information

Component management is responsible for the preparation and presentation of the financial
information in accordance with the policies contained in the PLUSS Advanced Technologies Limited’s
group accounting policy as set out in interfirm instructions dated March 15, 2025, which are based on
Ind AS notified under Section 133 of Companies Act, 2013, and for such internal control as management
determines is necessary to enable the preparation of the financial information that is free of material
misstatement, whether due to fraud or error.

Component auditor’s responsibility

Our responsibility is to express an opinion on the financial information based on the scope of our work
performed in accordance with your instructions, using International Standards on Auditing relevant to
that scope. As requested by you, we have planned and performed our audit using the component
performance materiality amount specified in your instructions.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. The conclusions reached in forming our opinion are based on the component performance
materiality amount specified in your instructions in the context of the audit of the consolidated financial
statements of the group.

We have complied with the International Code of Ethics for Professional Accountants (including
International Independence Standards) issued by the International Ethics Standards Board for
Accountants (IESBA Code) as it relates to relevant ethical requirements, including independence, as
described in our independence confirmation dated March 26, 2025.

Opinion

In our opinion, based on the scope of our work performed in accordance with your instructions, the
accompanying financial information for PLUSS Advanced Technologies B.V as at March 31, 2025 and
for the year then ended has been prepared, in all material respects, in accordance with the policies
contained in the PLUSS Advanced Technologies Limited’s group accounting policy as set out in
interfirm instructions dated March 15, 2025.

Restriction on use and distribution

This report is intended solely for Price Waterhouse Chartered Accountants LLP, Chennai, India - PLUSS
Advanced Technologies Limited group auditor and should not be used by or distributed to other parties.
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{o&gendijk, APF-Advies & Administraties BV

Pluss Advanced Technologies BV

Lenna

April 16, 2025
Kolenbranderstraat 20G
2984AT Ridderkerk, The Netherlands



To: Price Waterhouse Chartered Accountants LLP

From: APF Advies & Administraties B.V

Memorandum of Work Performed

Restriction of Use

This memorandum is intended solely for the use of Price Waterhouse Chartered Accountants LLP in connection with
the audit of the group financial statements of Pluss Advanced Technologies Limited and is not to be used for any
other purpose. The matters raised in this memorandum are only those that have come to our attention arising from
our work on the financial information of PLUSS Advanced Technologies B.V, which was performed in accordance
with the Pluss Advanced Technologies Limited Interfirm Letter of Instruction (‘Instructions’) dated March 15, 2025.

Scope of the Work Performed by us

The scope of the work performed by us on the financial information of PLUSS Advanced Technologies B.V was in
accordance with the Instructions dated March 15, 2025 received from you.

Identification of Financial Information Being Reported on
Report identifiers: Pluss Advanced Technologies B.V. — Hyperion 2025

Presentation Currency: EUR

Financial information Current year Prior year
[Turnover] 3.613.249 1.621.569
[Profit after tax] 252.444 36.477
[Total assets] 979.429 697.022
[Shareholder’s equity] 351.322 16.091

Significant Risks and our Responses

Significant risk 1 Management override of controls

Financial reporting areas and assertions: Manual journal entries, Accounting estimates, Non-routine transactions

Management controls in place to address the risk: Segregation of duties for journal entry approval, Management review of
estimates, Monthly variance analysis reports

Procedures performed by us, including any significant judgments made: Reviewed manual journal entries for unusual

items, Evaluated key accounting estimates critically, Discussed and tested non-routine transactions
Results: No evidence of management override identified.

Significant risk 2 Fraud in revenue recognition

Financial reporting areas and assertions: Revenue recognition, Cut-off, Completeness and accuracy

Management controls in place to address the risk: Defined revenue recognition policies, Periodic revenue reconciliations,

Review and approval of significant contracts and transactions

Procedures performed by us, including any significant judgments made: Tested revenue transactions around period-end,
Analyzed significant sales contracts, Verified adherence to revenue recognition policies

Results: No evidence of fraud in revenue recognition identified.




Materiality

Following is the materiality level used for the audit :
Overall materiality :INR 12,150,000

Performance materiality : INR 9,112,500

De minimis SUM threshold : INR 887,500

Compliance with group accounting policy

We performed the procedures as requests. No instances of non-compliance requiring your
attention were noted.

Tax rate

Please indicate the tax rate applicable to the component and also if there are any
unrecognized deferred taxes on carry forward losses or other items.

Tax rate:

€0 - €200.000: 19%

>€200.000: 25.8%

Unrecognized deferred taxes: € 0

Laws and Regulations

We performed the procedures as requested. No instances of non-compliance requiring your
attention were noted.

Fraud

We performed the procedures as requested. No instances of fraud requiring your attention
were noted

Indicators of Management Bias
No indicators of management bias were detected by us.
Significant Matters

No significant matters were identified.

Summary of Uncorrected Misstatements

No uncorrected misstatements were noted.

Schedule of Audit Adjustments

No audit adjustments were proposed by us and booked by the component management.
Summary of Deficiencies in Internal Control at the Component Level

No deficiencies were noted.

Related Parties

No related parties were identified by us in addition to the names communicated by you in your
Instructions.



Subsequent Events Procedures

We performed the procedures as requested. No items requiring your attention were noted.
Matters to be Communicated to Group Management

No matters were identified by us that require communication to group management.
Specific Representations from Group Management

No specific representations to be included.

Going Concern

No items requiring your attention were noted.

Use of Technology Solutions

No items requiring your attention were noted.

Interfirm Report

Please refer to our attached Interfirm Report.

Information from your firm’s system of quality management (SoQM)
Our firm does not publish information in the public domain.

Engagement Resources

We confirm that since our previous confirmation dated March 26, 2025: Sufficient and
appropriate engagement resources (i.e., human, technological, and intellectual resources),
including human resources with the appropriate competence and capabilities and sufficient
time, were utilized in performing the work requested in accordance with your instructions.

Independence Confirmation
We confirm that:

1.  We are not aware of any independence breaches since our last confirmation.

2. We are not aware of any independence matters that required significant judgment.

3. We are independent and have remained independent throughout the engagement
period and the period covered by the group financial statements in accordance with
the independence requirements of the IESBA Code, including the applicable
independence requirements relevant to entities that are public interest entities as
specified in your Instructions with respect to the entities specified in your
Instructions dated March 15, 2025.

4. We have complied with the ethical requirements of the IESBA Code.

5. Wewill inform you, as soon as possible, of any changes in the representations made above.

Other Matters, Including Exceptions Noted in the Written Representations
from Component Management



We confirm that, apart from the matters noted above, we have not become aware of any
other matters relating to the financial information of Pluss Advanced Technologies BV or
the group financial statements of Pluss Advanced Technologies Limited that we need to
report to you.

We also confirm that we have complied with all your requirements, as set out in your
Instructions dated March 15, 2025.

Yours,

April 16, 2025

Lennart Hoogendijk Date
Engagement Leader

APF Advies & Administraties B.V
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PLUSS ADVANCED TECHNOLOGIES B.V.

J. van Acquoij April 16, 2025

Company Total Check
I |Share Capital
Authorised - -
Equity shares of Re.-- each
Issued, Subscribed and Paid-up 380.000 380.000
Preference share capital -
380.000 380.000

II

Capital reserves on consolidation : Joint ventures

III

Reserves and Surplus

Capital Reserve

Fixed assets revaluation reserve - Opening
Addition during the year

Deletion during the year

Fixed assets revaluation reserve - Closing

Capital subsidy - Opening
Addition during the year
Deletion during the year
Capital subsidy - Closing

Profit on forfeiture of shares / warrants - Opening
Addition during the year

Deletion during the year

Profit on forfeiture of shares / warrants - Closing

Capital redemption reserve - Opening
Addition during the year

Deletion during the year

Capital redemption reserve - Closing
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Securities Premium - Opening
Addition during the year
Deletion during the year
Securities Premium - Closing

Other Reserves

General reserve - Opening
Addition during the year
Deletion during the year
General reserve - Closing

Debenture redemption reserve - Opening
Addition during the year

Deletion during the year

Debenture redemption reserve - Closing

Hedging reserve - Opening
Addition during the year
Deletion during the year
Hedging reserve - Closing

Other reserves - Opening - ESOP
Addition during the year
Deletion during the year
Other reserves - Closing

Foreign Currency translation reserve - Opening
Addition during the year

Deletion during the year

Foreign Currency translation reserve - Closing

Surplus in Statement of Profit and Loss




Opening balance

Add:
Less
Less
Less
Less
Less

Less:
Less:
Less:
Less:
Less:

Total

Profit for the current year
: Transfer to General Reserve
: Effect of changes in accounting policy
: Transfer to Debenture Redemption Reserve
: Final dividend including tax on dividend **
: Interim Dividend
Dividend Tax on the above
Proposed Final Dividend
Dividend Tax on the above
Dividend Tax paid by Subsidiaries & Joint ventures during previous y
Dividend Tax paid by Subsidiaries & Joint ventures during current ye

Grand Total

-281.122
252.444

-281.122
252.444

v

Minority Interest

<

Long Term Borrowings

Term Loan from banks
Term Loan from banks

- Secured by a pari-passu first charge on movable fixed assets, both
present and future

Long term maturities of Finance lease obligations

- Secured against assets purchased under the arrangement

Unsecured Loan from Banks

- Includes loan of a subsidiary covered by a guarantee from Parent

Total




VI

Long term Provision

Provision for employee benefit
Others

VI |Other Financial liabilities (Non Current)
Lease liabilities
VII |Components of Deferred tax liability (Net) :

Deferred tax asset arising out of Timing difference relating to :

Provision for doubtful receivables and advances

Provision for Compensated absences

Voluntary retirement scheme payments

Expenses allowed on payment basis

Restatement losses on Foreign currency borrowings relating to acquisit
Leased assets

Others

Deferred tax liability arising out of Timing difference relating to :
Depreciation
Others

ion of fixed assets

Net Deferred tax liability

VIII

Components of Deferred tax Asset (Net) :

B. Deferred Tax Asset (Net)

a. Deferred Tax Assets arising out of timing difference relating to :




Provision for compensated absences

Expenses allowed on payment basis

Restatement losses on foreign currency borrowings relating to acquisition
Others

b. Deferred Tax Liability arising out of timing difference relating to :
Depreciation

Deferred Tax Asset (Net)

of fixed assets
9.531
9.531

9.531

9.531
9.531

9.531

IX

Short Term Borrowings

Secured loans from Banks
Cash Credit (repayable on demand)

Other Borrowings

(Secured by a pari-passu first charge on the current assets of the Company,
both present and future and a pari-passu second charge on immovable
properties, both present and future, relating to various manufacturing locations)

Unsecured
Other loans

- from Related party
- from Others

218.319

218.319

Total

218.319

218.319

Trade payables

Trade payables

- Acceptances

187.468

187.468




- Other than Acceptances

76.996

76.996

- Trade payable from Related party
- Trade payable from Others
- Employee benefit payable

76.996

76.996

264.464

264.464

XI

Other Current Liabilities

Secured :
Current maturities of Debentures
Current maturities of External commercial borrowings
Current maturities of Finance lease obligations
Current maturities of Term loan

Interest accrued but not due on loans

Unsecured :
Unpaid Dividend *

Remuneration payable to Directors

Other Liabilities
- Statutory Liabilities
- Deposits
- Payables for purchase of fixed assets
- Excise duty Liability on Finished Goods
- Lease liability
- Accrued expenses
- Other payables

( Refer Note no:5 for the terms and securities given in respect of the above Secured borrowings)

78.822

66.502

145.324

145.324

XII

Short-term provisions




Provision for Employee benefits

Others

Proposed dividends

Tax on Proposed dividends (Note no. 38)
Total

XIII

Fixed Asset (WDV)
Tangible assets

Right to use asset
Intangible assets

Capital Work in Progress
Goodwill on consolidation

43.756

43.756

XIv

Non -Current Investments (Specify)
Quoted - Equity shares - fully paid
Unquoted - Equity shares - fully paid

Current Investment (Specify)

Long term loans & advances - Unsecured and considered good

Advances against Investment in shares

Capital advances

Disputed Sales tax , Central excise and Service tax deposited under protest
Other Advances - Non Financial assets

Advance Taxation (net of provisions)
Taxation Provision ( net of provisions)
Taxation
Security Deposits

- from related party

- Others




Inventories (at lower of cost and net realisable value)

Raw materials
- Raw Material Imported
- Raw Material Indigenous
- Raw Material Own

Work-in-process

Stock in Trade

Finished stock

Stores and spare parts

Raw Materials-in-transit

Stock in trade in transit
Finished goods in transit

Stores and spare parts in transit

335.960

335.960

XVII

Trade receivables (Unsecured)

Outstanding over a period exceeding six months from the date they

were due for payment
Considered good
Considered doubtful

Other receivables
- Related party
- Others

Less: Provision for doubtful receivables

483.793

483.793

483.793

483.793

483.793

483.793

XVIII

17. Cash and Bank balances

Cash on Hand




Balances with banks:

- Current account
- Current account
- Funds in transit

- in earmarked accounts : Unclaimed dividend account

- Deposit account with original maturity within three months.

311

311

311

311

311

311

XIX

Short term loans & advances
(Unsecured and considered good, unless otherwise stated)

Deposits
Loans and advances to employees
Prepaid expenses
Trade advances ( Advance against Purchase of RIVI/Stores)
Contract Assets
Claims recoverable
Other Loans & Advances(specify)
Considered good
- TDS Certificate receivable
- Related parties
- Others

Considered doubtful

Less: Provision for doubtful advances

Balances with Statutory authorities

- CENVAT credit receivable

- VAT input credit receivable

- Customs duty refunds receivable
- Service tax input credit receivable

Total

5.427

100.651

106.078

106.078




Control figures

Total liabilities
Total Assets

Segment Capital employed

979.429
979.429
-0

979.429
979.429

-0
560.109




BACK TO INDEX

PLUSS ADVANCED TECHNOLOGIES B.V.

Company Total Check

I JRevenue from Operations:

a [Sale of Products (after adjusting Turnover discount if any) 3.486.381 - 3.486.381

- Domestic(Excluding excise duty) 3.486.381 - 3.486.381
- Domestic - Related party(Excluding excise duty) - -
- Excise duty recovered for domestic - -
- Exports - -
- Exports - Related party - -
- Traded Items - -
- Intra co.,/Captive(Outside Segment within Company) - -

Sale of Services /Income from Contracts 21.575 - -

- Domestic 5 -
- Domestic - Related party 5 -
- Freight Service on Sale of Goods 21.875 -
- Exports = -
- Exports - Related party 5 -
- Intra co.,/Captive(Outside Segment within Company) - -

Other Operating Revenue
Service Income /(Management Income) = -
Commission Income 5 -
Scrap Sales - -

Miscellaneous Income 105.293 - 105.293

- Rebate income - -
- Insurance Claims - -
- Royalty Income = -
- Exports benefits - -
- Others 105.293 - 105.293




Total Other Operating Income 105.293 105.293
Less : Excise duty(Total) -
Total 3.613.249 3.591.675
II |Cost of materials consumed
- Raw materials - Imported =
- Raw materials - Indigenous =
- Raw materials - Own -
III |Purchase of stock in Trade
- Imported 2.104.790 2.104.790
- Indigenous -
Total 2.104.790 2.104.790
IV |Changes in inventories of finished goods, work-in-progress
and stock-in-trade
Opening stock
Work-in-process -
Stock in trade 311.081 311.081
Finished stock -
311.081 311.081
Less: Closing stock
Work-in-process -
Stock in trade 335.960 335.960
Finished stock -
335.960 335.960
-24.819 -24.879




Employee benefits expenses

Salaries, wages and bonus

- Management Staff

- Non Management Staff
Contribution to provident and other funds

- Management Staff

- Non Management Staff
Voluntary retirement compensation

- Management Staff

- Non Management Staff
Remuneration to Managing Director
Welfare expenses

441.421

441.421

441.421

441.421

80.491

521.912

VI

Other expenses

Consumption of stores and spares
- Directly relating with Production - Variable in nature
- Packing - Supplies
- Others - Fixed nature

Power and fuel
- Power
- Fuel

Rent
- Hire leasing charges of Vehicles/Machinery
- Relating with Marketing office/Branch office
- Others (Factory etc)

Excise duty on stock differential (c)
Rates and taxes

- Excise duty related if any
- Others

45.158

45.158

19.258
25.900

19.258
25.900




Insurance

Repairs to:
- Buildings
- EOR Nature
- Others

- Machinery
- EOR Nature
- Others

- Others
- EOR Nature
- Others
Data Processing Charges
Technical Fee / Royalty
- Fixed nature
- Variable with productions
Directors' sitting fees
Commission to non-whole time directors
Buditors' remuneration
Travel and conveyance
- Relating with Marketing
- Others
Freight, delivery and shipping charges
- Customs & Clearing charges

- Freight expenses

Selling commission
- Domestic

9.642 9.642
9.642 9.642
6.893 6.893
48.992 48.992
20.384 20.384
28.608 28.608
113.093 113.093
113.093 113.093
223.293 223.293
223.293 223.293




- Exports

Rebates and allowances
- Prompt payment discount
- Others

Turnover discount
- Agent
- Others

Advertisement and publicity

Printing, stationery and communication
- Relating with Marketing
- Others

Corporate social responsibilities

Bad receivables and advances written off
Less : Provision adjusted

Provision for doubtful receivables deposits - Financial asset
Provision for advances - Non Financial asset
Professional fees
Management Fee
General Services
- Contract labour relating to production working in Factory
- Services outsourced relating with Production - Variable in nature
- Services outsourced relating with Marketing Branch office
- Services relating with Administration

Loss on sale of fixed Assets
Loss on exchange fluctuation (Net)
Miscellaneous expenses

- Bank charges

- Training

- Books/Journals/Magazines

- Subscriptions to Clubs/Magazines etc

26.500

139.585

139.585

10.665

10.665




- Liquidated damages

- Donations

- Others (Specify)
Total

128.920

128.920

668.140

668.140

VII

Finance Costs
Interest
-On Debentures and fixed loans
-On others
Interest on Right to use an Asset
Other borrowing cost

15.426

15.426

15.426

15.426

VIII

Depreciation and amortisation expenses
Right to use an asset - Depreciation
Less: Transfer from revaluation reserve

2.189

2.189

2.189

2.189

IX

Other Income
Dividend Income from Long term Investments
Trade
Dividend from Subsidiaries
Dividend from Joint ventures
Dividend from Others
Non-trade
Dividend from Associate
Dividend from Others

Dividend Income from Current Investments
Dividend from others
Interest Income

- from banks
- from inter corporate deposits
- from others

Other Income
Profit on sale of fixed assets




Profit on sale of Investment
Profit on exchange fluctuation (Net)
Provision for expenses no longer required written back

Provision for doubtful receivables no longer required written back - Financial assets
Provision for advances no longer required written back - Non Financial assets
Rental Income

Miscellaneous income (Specify)

Total

X |Exceptional Items

Profit on Sale of Land & Buildings
Profit on Sale of Investments(Exceptional nature)
Any other Exceptional Income(Please provide details)

Total

XI |Tax expenses

Current tax
Deferred tax

713.234

713.234

713.234

713.234

|(-30ntrol Figures

Profit before Tax

Profit after tax

325.618

252.443,62

304.103

230.869




Additional Disclosures required for 2023-24

2)

4)

5a)

5b)

6)

7)

8)

9)

Ageing schedule is to be given for Trade Pavables from the due date

(i) Unbilled dues shall be disclosed separately
i) Disputed dues shall be disclosed separately . Dispute means dis between two parti
ITotal Trade pavable ageing shall be segregated into related and non related parties to enable eli

‘which supports or the fact of di

by some
age - bucketwise when

As at 31 March 2025 - Trade payables

Unbilled due/
Particulars GIT/ Accruals Not due Less than 1 Year _ 1- 2 years 2-3 Years More than 3 vears Total

202.148.66 187.468.46
Total should match with Trade payables balance represented in the Balance sheet 187.468.46

Ageing schedule is to be given for Trade receivables from the due date

(') Disputed dues shall be disclosed separately . Dispute it between two parties ide which supports or corroborates the fact of disagreement.
Total Trade receivable ageing shall be segregated into related and non related parties to enable elimination age - bucketwise when consolidating

Less than 6

Particulars Unbilled due Not due e 6monthsto1year  1-2years 2-3 Years More than 3 years
Related parties
Considered good T I I I [ [ [ [ =
ignificant increase in credit risk [ [ I I I | | [ =
Other than Related parties
) Undisputed Trade receivable-Considered good 26821052 15.582.04 482.702.56

i) Undisputed Trade receivable-which ignificant increase in credit risk o
Undisputed Trade receivable-credit impaired )
(iv) Disputed Trade receivable-Considered good o
(v) Disputed Trade reoelvablewluch h igni increase in credit risk o
(vi) Disputed Trade receivable- i [
“Total should match with Gross Trade Receivable balance represented in the Balance sheet (ic.. without Provision for doubtful debts /Allowance for doubtful receivables) 482.702.56
Check -
‘Where i banks and financial institutions not used for which it was taken at the balance sheet date, the details of where they have been used to be disclosed.

[Please mention NIL/Not applicable, if the same is not applicable/relevant]

for loans /Ad: in nature of I to directors, KMPs, related parties, either severally or jointly with any other person, that are
(i) repavable on demand or

(ii) no terms and period specified

As at 31 March 202;

Promoter N/A

Director N/A |

KMP* N/A |

[Related parties [N/A |

* KMP-Key Managerial Personnel are (i) Chief executive officier or Managing director (ii) Chi ial officier (i iv) Whole i ) Com:

[Please mention NIL/Not applicable. if the same is not applicable/relevant]

Ageing schedule for capital Work in Prog; d assets in below format: N/A

As on 31 March 2025
Amount of CWIP for a period of

Less than1Year  1-2 years -3 Yea More than 3 years Total*
Projects in progress
[Proiects in temporarily suspended of
*Total must tally with CWIP amount as per balance sheet o
check o
Wh ion of project is overd cost compared to original plan completion schedule to be given. (Following schedule is applicable only on overrun project)
[ As on 31 March 2024 |
“To be completed in

Category of
Project (Project in
progress or

Project
temporari
suspended) Lessthan1Year 1-2years 2-3 Years More than 3 years Total

[Project2.- [ I I I [ [ o

[Please mention NIL/Not applicable, if the same is not applicable/relevant]

If the company has borrowings from banks or financial institutions on basis of security of current assets, the following to be disclo: N/A
(a) whether quarterly returns/ statement of current assets filed by the Company with banks or financial institutions is in agreement with books of account and if not, summary of reconciliation and reasons of material diserepancies, (if any) to be adequately disclosed.*
(b) if not. summary of reconciliation and reasons of material discrepancies, (if any) to be adeauately disclosed.

* if the company submits returns/statements on a monthly basis say for the months of April, May and June, then the disclosure would be required in the context of the returns/statements submitted solely for the month of June, being the relevant return as at the end of a quarter
* Such returns/statements may include stock statements, book debt statements, ageing analysis of the bles to be submitted in stipulated format on a periodic basis to lenders

[Please mention NIL/Not applicable, if the same is not applicable/relevant]
1f th has with any off the following are required to be disclosed: N/A

Nature of
transaction with Relationship with

the struck off
Name of the struck off Company c stading company

[Please mention NIL/Not applicable, if the same is not applicable/relevant]
The details of the struck off Company will be provided separately by the Holding Company

2024-25

Balance as at Acquisition through | Recognised in Profit Translation Balance as at

Particulars ised i
31032024 |Business Combination orLoss (e e adjustment 31.03.2025

A. Deferred tax assets (net)
Allowance for doubtful receivables and advances - -
Expenses allowed on payment /realisation basis -

Temporary difference attributable to Property, Plant and Equipment & Intangible asset -
Tax losses including unabsorbed depreciation - (75.505,18) (75.505,18)
Others -
Right of use/ Lease liability

Tax on Unrealised profit on stock -
Total - - (75.505,18) - - (75.505,18)

B. Deferred tax liabilities (net)
Allowance for doubtful receivables and advances -
Voluntary retirement scheme payments -
Expenses allowed on pament /realisation basis -
Principal portion of finance lease rentals -
Cash flow hedges -
Tax on undistributed profit -
Fair value adiustment arising on Business combination -
Right of use/ Lease liability
|Accelerated depreciation for tax purposes -
Total - - - - - - -

vear (B - A) - - 75.505,18 - - 75.505,18

Income tax reconciliation : ‘Amount
Profit before tax A 32567762



Applied tax rate as per Company iurisdiction D 18/000%| Need to Enter, income tax rate applicable in %

Income tax expense calculated at the tax rate pplicable to the Company. E=CxD 67340,44.
Total Tax expenses charged in Profit and Loss for the vear
rential tax impact

6734044

rential tax impact due to the following (tax benefit)/tax expenses

Effect of Income that is exempt from taxation net of disallowances

Effect of expenses that are not deductible in determining taxable profit

Fair value changes of a Financial instrument

Profit on sale of Investment

Profit on sale of immovable properties

Claim of weighted benefit relating to In-house Research & Development facilities.

Effect of increase in applicable tax rate

(Tax benefit on utilisation of unrecognised losses)/Deferred tax benefit recognised on the
iaries - net

in resect of

Check (67:340,44)

10 Research and Development expenditure incurred during the vear is given below:

2) Revenue Expenditure (disclosed under respective heads of expenditure)

Particulars 2024-25
[Direct Material, Supplies and Consumables
Employee Benefit Expenses

Repair & Maintenance

Other Expenses 105.024.40

Total Revenue Expenditure 105.024,40

b Capital Expenditure

For the vear
Particulars 2023-24
Property, plant and equipment
Buildings

Plant and equipment

Vehicle

Furniture and Fittings & Others

ub total .

Intangibles -
Total

Capital Work-in-Progress ,
Total Capital Expenditure (including CWIP) -

11 Geographical information
Revenue*  Non-current assets|
For the year t

Geographical segment 31.03.2025 31.03.2025

India
Related parties
Other than related parties **

Rest of the world
Related parties
Other than related parties ** 2.420.274.55 o
3420274,55 0,00
20274.55

Also if any of the customers is contributing more than 10% of the revenue of the entity, please furnish the details in the following format:

Revenue for the
Name of the customer FY 24-25

TOPA Thermal B. 42.046,
Kalibox Csafe Global 287.033.05
Polestar Cooling Ltd 250.020.20

* Total should agree to total revenue as per statement of profit or loss /Income statement

12 Contingent Liabilities as on March 31, 2024:

{insert as appropriate}

13 Capital commitment as on March 31, 2024:

Brief Description _ Currency

{insert as appropriate}

14 Defined benefitplans (Applicable for retirement benefit under IFRS
defined benefit obligation
‘The principal assumptions used for the purposes of the actuarial valuations are given below :
Particulars

31.03.2024

Discount rate

Expected rate of return
Expected salary escalation
Mortality table used

‘The details of actuarial valuation in respect of Gratuity liability is given belo

Projected benefit obligation as at beginning of the year

Current Service cost

Past Service cost

Interest cost

Remeasurement (gain)/ loss:

Actuarial gain/loss arising from changes in demographic assumptions
Actuarial (ain)/loss arising from chanees in financial

Actuarial (zain)/loss arising from exverience adiustments

Benefits paid

Projected benefit obligation as at end of the year 0.00

i, Fair value of plan assets as at beginning of the vear
Expected return on plan assets
Contributions
Benefits paid
Remeasurement gain/ (loss):
Actuarial Gain /(losses) on plan assets
Fair value of plan assets as at end of the year 0.00

i, Amount recognised in the balance sheet :
Proiected benefit obligation at the end of the year
Fair value of the plan assets at the end of the vear
(Liability) / Asset recognised in the Balance sheet - net 0.00]

Cost of the defined benefit plan for the vear :
Current service cost
Past service cost
Interest on obligation

ected return on plan assets
‘Components of defined benefit cost recognised in the Statement of Profit and Loss 0,00

Remeasurement on the net defined benefit liabilit
Actuarial (gain)/l ising from changes in
Actuarial (gain)/loss arising from changes in financial
Actuarial gain/loss arising from experience adjustments

Components of defined benefit costs recognised in Other Comprehensive Income 0.00]

Total cost of the defined the vear 0.00]

Weighted averge duration of defined benefit obligation (in vears)
Expected contribution to defined benefit plans in next financial vear

Sensitivity analysis in respect of the actuarial i ion of defined benefit obligation

Particulars 31.03.2024
Discount rate - 100 basis point higher

Discount rate - 100 basis point lower

Salary escalation rate - 100 basis point higher

Salarv escalation rate - 100 basis point lower

Attrition rate - 100 basis point higher

Attrition rate - 100 basis point lower




Life expectancy rate - 100 basis point higher
Life expectancy rate - 100 basis point lower
In the above table, indicate increase in the liability as positive figures and indicate decrease in the liability as negative figures

The carrying of the fo monetary assets and monetary liabilities based on gross exposure at the end of the
reporting period : ing. a) You can ig: s eporting Pt detail. ify porti is EUR,
15 there is no need to have report exposure in EUR).
b) Also, the value should be reported both forex currency as well in your local reporting currency .

Liabilities
As at

Assets
As at

US Dollar (USD)
Great British Pound (GBP)

United Arab Emirates Dirham (AED)
Japanese Yen

Chinese Yuan (CNY)

Swedish Kronar (SEK)

Qatari Rival (QAR)

Other FC (if any indicate )

The details of i h taken towards hedging the trade exposures as on the reporting date are
given as under:

US Dollar (USD)

Great British Pound (GBP)

United Arab Emirates Dirham (AED)
Japanese Yen

Chinese Yuan (CNY)

Swedish Kronar (SEK)

Qatari Rival (QAR)

Other FC (ifany indicate )

As at 31.03.2024

Contracts booked for Currency BT el
contracts  Vajueofcontract  MAtruity
Carryingamount  Less than 1 year 1-3 years
Loan - s B = -
Export receivable - - B . .

Import payment
Others [specify nature]

Contractual maturities of financial liabilities /assets

As at March 31,

2024 Upto 1 year 1-3 years 3-5 years More than 5 years

Non-Ci liabilities
Borrowi d interest thereon
Lease liability o

o

Fon-r ‘assets
Other financial assel: °

Particulars As at March 31, 20: Upto 1 year
Current financial liabilities

Bo d interest thereon

les
[Other financial liabilities

ololofe

Igm-em assets
[Trade receivables

[Other ial asset: o

°

Financing facilities:

Amount as at
March 31, 2025

Please specify
Cash credit/Term
Unsecured borrowing gt

borrowing
facilities

Amount used Loan Rabobank EUR 218.318,89
Amount unused

Secured i
Amount used
|Amount unused

Repayment terms and interest rate for the borrowings outstanding as on March 31, 2024 are as follows:

Nature of Borrowings Repayment terms Interest Rate
Rabobank working capital An indefinite peric| variable, calculated based on the EURIBOR average and for the used amount, currently at 4,9%. Credit commission 1,7% per year for full amount




Additional disclosure

Currency

EUR

Notes reference

Description of the data

Information required

Additional Remarks/Sample

Property, Plant and equipment

Building on Leasehold land

NIL

On Rental/leasehold premises, spent on building
cost (Gross book value) to be captured. Please
mention as NIL if there is no value.

Property, Plant and equipment Borrowing costs capitalised on property, plant and equipment|NIL Please mention as NIL if there is no
during the year and rate of capitalisation value/transactions.

Capital work in progress Borrowing costs capitalised on Capital work in progress during the|NIL Please mention as NIL if there is no
year value/transactions.

Leases Expenses related to Short term leases(included in Rent : Other|NIL Please mention as NIL if there is no
expenses) value/transactions.

Leases Notes on Extension and termination options . Please input textual [Rental contract for the office Extension and termination options are included
information on "Information required column". Sample textual in the leases across the Company/Group. These
information is given in additional remarks for easy reference are used to maximise operational flexibility in

terms of managing the assets used in the Group's
operations. The majority of extension and
termination options held are exercisable only by
the group and not by the respective lessor.

Leases Notes on Borrowing rate . Please input textual information on|N/A To determine the incremental borrowing rate,
"Information required column". Sample textual information is the Company, where possible, uses recent third-
given in additional remarks for easy reference party financing received by the individual lessee

as a starting point, adjusted to reflect changes in
financing conditions since third party financing
was received.

Leases Notes on Variable payment and low asset value . Please input|The Company has not incurred any|a. The Company has not incurred any expenses
textual information on "Information required column". Sample|expenses relating to low-value|relating to low-value assets during the current
textual information is given in additional remarks for easy|assets during the current year year or The Company has incurred expenses EUR
reference XXX related to low value assets .

b. There are no expenses relating to variable lease
payments. Or Expenses related to variable
payment for the FY 23-24 amounting EUR XXXX

Leases Notes on term of lease . Please input textual information on|The Company leases office for|The Company leases land, offices, warehouses,
"Information required column". Sample textual information is|normally periods of 1 year furniture, fittings, equipment and vehicles. Lease
given in additional remarks for easy reference contracts in respect of land are typically made for]|

periods of upto XX years and in respect of others
for period upto XX years.( strike out where not
applicable)

Goodwill Notes on evaluation of Goodwill . Please input textual information|Goodwill is not evaluated yet. The value in use is arrived at by discounting the

on "Information required column". Sample textual information is
given in additional remarks for easy reference

cash flow projections using the financial budgets
covering a period of three years, approved by the
Board of directors of XXX and extrapolating it
beyond three years using a growth rate of XXX%
p.a. The cash flows have been discounted using a
pre-tax rate of XXX% p.a. This growth rate does
not exceed the long term average growth rate.
The Group believes that any reasonable further
change in the key assumptions on which
recoverable amount is based, would not cause
the carrying amount to exceed its recoverable
amount.

Cash and Cash equivalent

Notes on evaluation of Repatriation restriction . Please input
textual information on "Information required column". Sample
textual information is given in additional remarks for easy|
reference

There are no repatriation
restrictions with regard to cash
and cash equivalents as at the end
of the reporting period and prior,
periods.

There are no repatriation restrictions with regard
to cash and cash equivalents as at the end of the
reporting period and prior periods.

Other current liabilities - Contract liabilities

Revenue recognized that was included in the Contract
liabilities/Advance from Customer balance at the beginning of the

period

N/A

Generally, Last year closing balance will be
considered as Revenue under this head.

Other expenses

Repairs includes consumption of stores and spares amounting to

N/A

Financial instrument

Non Current - Financial asset fair value

N/A




1

2

3

4

H

Warranty provision

Particulars

Amount

Balance at March 31, 2023
Addition during the vear
Reversed during the vear
Exchange difference
Balance at March 31, 2024,

0

Contract asset/ liability movement

Particulars

Amount

Revenue recognised that was included in the contract liabilty balance at the beginning of the period

from performanc fied in o

CWIP movement

Particulars

Amount

Balance at March 31, 2023
Addition during the vear - (a)
Cavitalised during the vear
Exchange difference

Balance at March 31, 2024,

Internally generated intangible asset

ECLtable
For vear ended March 31, 2024
Trade receivables

Total check

Particulars

Not due and 0 to 90 days

91180 days | 181270 days

270-365 days

More than 1
vear

Total

Gross carrving amount
Expected loss rate

Expected credit loss.
c (net of impairment)

184.550.06

1.60%

659.50

0 29184
174% 3.10%
- 90.33

0
22.23%

0
0.00%

187.468.46
28.71%
749.83

Particulars

Not due and 0 to 90 days

91-180days | 181270 days

270365 days.

More than 1

Total

Gross carrying amount
Expected loss rate

Expected credit loss.

Carrying 0: )

For vear ended March 31, 2025
Trade receivables

Particulars

Not due and 0to 90 days

91-180days | 181-270days

270365 days.

More than 1

Total

Gross carrving amount
Expected loss rate
Exvected credit loss

c (net of impairment)

Particulars

Not due and 0 to 90 days

91-180days | 181270 days

270365 days.

More than 1
vear

Total

Gross carrving amount
Expected loss rate

Expected credit loss

[ 0: )

ECLmovement

Particulars

Trade receivables

Contract assets|

Loss allowance on 31 March 2022
Increase in loss allowance reconised in profit or loss during the vear
Receivables written off during the vear as uncollectible

Unused amount reversed

Loss allowance on 31 March 2023

Increase in loss allowance recognised in profit or loss during the vear
Receivables written off during the vear as uncollectible

Unused amount reversed

Loss all on 31 March 2024

Total check

Total check
Total check

Sezment information

Particulars

Abrasives

Ceramics

Unallocable

Total

Revenue recornised under Ind AS 115
Sales / Income from Operations
Service income.

Scrap sales

Total

Revenue recognised under Ind AS 115
Revenue reocgnised over a period of time
Revenue reocgnised at a point of time

Total

Particulars

Abrasives

Refractory | Electro Mineral

Unallocable

Total

External Sales

Sale of services

Sales

profit on sale of Fixed Assets (Net]

(Net]

Exceptional items [net]

rofit before tax

Less : Income taxes.

Addition to non-current assets (Capitalisation + movement of Capital WIP + Capital advances)

Borrowings terms

>>To agree with Profit after tax as per statement of profit or loss.

Total check
Total check

Particulars

Interest rate

Maturity date | RePAYment

Security details
(secured/
Unsecure)

Secured by
(inventory/
cash/ PPE, etc)

Carrying value
of asset
pledged as

securit

Current
maturities of
long term
borrowing

Carrying,
amount

Non current borrowings at amortised cost
Loan 1 (specifv)
Loan 2 (specify)

Sub total

Current borrowings at amortised cost
Loan 1 (specifv)
Loan 2 (specify)

Sub total

Unrecognised DTA

Particulars

Unused tax losses.

Unused tax
credits temporary

Amount
Expiry date

Taxrate (%)

Deferred tax asset not created

Reason for non creation of deferred tax asset

Write down of inventory due to NRV provision

Assets pledged as security

Particulars

Amount

Currentassets
Trade receivables
Inventory

Others (specify)

Non current assets

Lan
Building
Others (specify)

Total




Analysis of ageing of trade receivables for the last 2 years from the reporting date excluding B.V

Half year ended Balance Ols Not Due 0-90 91-180
mrt-25 187.468,46 202.148,66 (17.598,60) -
dec-24 412.816,63 253.107,13 2.370,01 5.584,37
sep-24 220.580,95 23.131,90 6.602,57 129.963,43
jun-24 714.197,53 221.141,30 126.129,38 274.949,05
mrt-24 310.364,56 309.824,43 2.373,83 (2.185,00)
dec-23 416.379,66 72.389,33 232.883,19 17.655,81
sep-23 271.093,90 83.015,25 17.657,81 105.531,58
jun-23 258.289,40 50.757,25 105.531,58 73.310,25
mrt-23 151.860,45 20.443,34 98.291,05 2.194,04
Quarter ending Not due to 0- 0-90 to 91-180 to 181-270 to
90 91-180 181 to 270 271 to 365
mrt-25
dec-24 -6,95% 0,00% 52,26% 0,00%
sep-24 10,25% 84,58% 97,33% 41,48%
jun-24 2,99% 100,00% 22,14% 0,00%
mrt-24 40,71% 100,00% 0,00% 0,00%
dec-23 3,28% -0,94% 0,00% 0,38%
sep-23 100,00% 99,99% 88,55% 0,00%
jun-23 34,79% 100,00% 88,51% 0,00%
mrt-23 100,00% 74,58% 100,00% 69,52%
Average till Mar'25 35,63% 69,78% 56,10% 13,92%
Calculation of impairment loss - Mar'25
0-90 to 91-180 to
Bucket BV Not due to 0-90 91-180 181 to 270
Not Due 202.149 35,63% 69,78% 56,10%
0-90 (17.599) 69,78% 56,10%
91-180 - 56,10%
181-270 2.918
271-365 -
366-15 Months
> 15 months

187.468




181-270 271-365 366-15 Months > 15 months Check
2.918,40 - - - -
126.498,45 25.256,67 - - -
60.883,05 - - - -
- - 91.977,80 - -
- 351,30 - - -
93.451,33 - - - -
64.889,26 - - - -
2.815,55 11.534,10 14.340,67 - -
16.591,35 14.340,67 - - -
Loss Rate 271-365 to 366-15M to more
366 to 15M than 15M
1,85% 0,00% 0,00%
79,52% 0,00% 0,00%
22,14% 0,00% 0,00%
0,00% 0,00% 0,00%
0,32% 0,00% 0,00%
0,00% 0,00% 0,00%
74,02% 0,00% 0,00%
0,00% 0,00% 0,00%
22,23% 0,00% 0,00%
;_8,:: -tzo7g, ;g Loss Rate Credit loss rate | Impairment loss
13,92% 22,23% 0,43% 873
13,92% 22,23% 1,21% -213
13,92% 22,23% 1,74% -
13,92% 22,23% 3,10% 90
22,23% 22,23% -
0,00% -
0,00% -
750

0,40%




-6,95%
10,25%
2,99%
40,71%
3,28%
280,53%
34,79%
516,21%
0,00%

0,00%
84,58%
103,04%
11582,51%
-0,94%
99,99%
100,00%
74,58%
0,00%

28557162492215200000000000,00%
110562657593440000000,00%
2178263353381840,00%
20640867438,75%
20640867438,75%
20640867438,75%
20640867438,75%

52,26% 0,00%
97,33% 41,48%

22,14% 0,00%
0,00% 0,00%
0,00% 0,38%

88,55% 0,00%

88,51% 0,00%

128,33% 69,52%
0,00% 0,00%

0,00%
0,00%
0,00%

26182,12%
0,00%
0,00%
0,00%

100,00%
0,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%



DTA calculation

Opening retained earnings
Opening DTA
Tax loss carryforward

Current year before tax
Investment deduction
Taxable profit

Current Tax 19% <€200000
Current Tax 25,8% >€200000

Total Current Tax:
Deferred Tax
Current year after tax

Closing tax loss carryforward
Closing DTA

Deferred Tax

Closing retained earnings

(281.122,00)
82.765,00
(363.887,00)

325.677,62
(11.955,00) 28% of investments in tangible fixed assets
313.722,62

38.000,00
29.340,44

67.340,44
5.893,33
252.443,85

(50.164,38)
9.531,23
5.893,33

(28.678,15)



Related party transactions

Nature of tra

nsaction for

S.No D name oo Invoice No Invoice Date Tnvoice Currency Invoice Currency Value Reporting Currency Reporting Currency Value
uss Advance Private Limite 254002 0-4-2024 [ EUR 95462.4 [EUR 0s462.4
luss Advan Private Limitec 254001 2375 [BUR a7
luss Advan Private Limitec 254000 1645 [EUR 16:
luss Advan Private Limitec 257008 1410007
luss Advan Private Limite 257007 12041.58
luss Advan Private Limitec 254021 2080
luss Advan Private Limitec 257013 20021
luss Advan Private Limite 257011 147375
luss Advan Private Limite 254047 2.5
luss Advan Private Limitec 254052 7574
luss Advan Private Limitec 254056 12220
luss Advan Private Limite 250081 “12220
luss Advan Private Limite 254080 267.75
luss Advan Private Limitec 254001 1212.8%
luss Advan Private Limite 254002 251.86
luss Advan Private Limite 254005 14710
luss Advan Private Limitec 254100 8518
Juss Advan Private Limitec 254106 100
luss Advan Private Limite 254111 440888
Juss Advan Private Limite 254108 76.5
luss Advan Private Limitec 254110 158112
luss Advan Private Limitec 254125 102401.04
luss Advan Private Limite 254132 I
luss Advan Private Limitec 254140 §866.56
Juss Advan Private Limitec 254142 1160
luss Advan Private Limite 254145 610
luss Advan Private Limite 254146 12432
luss Advan Private Limitec 254151 1713
luss Advan Private Limitec 254152 2
luss Advan Private Limite 254157 63180
luss Advan Private Limite 264160 650.28
luss Advan Private Limitec 254161 56
luss Advan Private Limite 254164 1687
luss Advan Private Limite 254165 0.6
luss Advan Private Limitec 254170 82206
Juss Advan Private Limitec 254160 200
Juss Advan Private Limite 254176 5475
luss Advan Private Limite 254178 267451
Juss Advan Private Limitec 254181 1005
luss Advan Private Limitec 254177 1005
luss Advan Private Limite 20241326 “54200.28
luss Advan Private Limite 20241344 -44706.1
luss Advan Private Limite 20241201 20125
luss Advan Private Limite 20241407 20125
luss Advan Private Limite 20241410 “084




Related party balances

‘Nature of Balances for

S.No | Reporting entity segment | Transacting entity name Coorting entity Invoice No Invoice Date Invoice Currency Invoice Currency Value Reporting Currency Reporting Currency Value
uss Advan rivate Limite 254023 13-5-2024 [ EUR 2.032.50 [EUR 201250
uss Advan rivate Limite 254114 20-11-2024 [EUR 15.811.20 [EUR 15.811.20
uss Advang rivate Limite 254125 9122024 [EUR 102.401.04 [EUR 102.401.04
uss Advan rivate Limite 254140 20-12-2024 [EUR 886656 [ EUR 8.866.56
uss Advan rivate Limite 254157 62.180.00 | EUR 62.180.00
uss Advan rivate Limite 254170 EUR 822,06
uss Advan rivate Limite 254160 EUR 200,00
uss Advan rivate Limite 254176 EUR 475.00
uss Advan rivate Limite 254178 EUR 2.674.51
uss Advang rivate Limite 254181 EUR 1.005.00
uss Advan rivate Limite 254177 1.005.00 | EUR 1.005.00




Details of intercompany stock lying in the closing inventory

Name of the related party Segment in which stock
from whom inventory has in lyi Item code Description Stock Quantity Currency Total Value
been purchased n ymg
Pluss Advanced Technologies Private Limite CPHS22 Ceiling pouch HS22 4800|EUR 13.296
Pluss Advanced Technol ivate Limites HS18N-10L savE HS18N 11[{EUR 167,2902
Pluss Advanced Technol ivate Limites HS18N-G savE HS18N 75| EUR 1471,5
Pluss Advanced Technol ivate Limites HS21N-10L savE HS21N 14|EUR 126,78883
Pluss Advanced Technologies Private Limite HS21N-10L savE HS21N 1|EUR 9,056345
Pluss Advanced Technologies Private Limite HS22-10L savE HS22 7|EUR 112,86695
Pluss Advanced Technologies Private Limite HS22-200L savE HS22 28| EUR 9134,804
Pluss Advanced Technologies Private Limite HS23N-10L savE HS23N 17|EUR 141,457
Pluss Advanced Tec) ivate Limites HS25-200L savE HS25 4|EUR 1320,9008
Pluss Advanced Tec) ivate Limites HS26N-10L savE HS26N 15| EUR 172,24815
Pluss Advanced Tec) ivate Limites HS30N-10L savE HS30N 20|EUR 1087,172
Pluss Advanced Tec) logies Private Limites HS36-80MM savE HS3 4|EUR 9,423332
Pluss Advanced Technologies Private Limite HS48-80MM savE HS4 21|EUR 1610,96397
Pluss Advanced Tec) ivate Limites HS48-80MM savE HS4 68| EUR 135,4571288
Pluss Advanced Technologies Private Limite HS48-80MM savE HS4. 1|EUR 2,130905
Pluss Advanced Tec) ivate Limites HS48-80omm savE HS4. 3|EUR 230,13771
Pluss Advanced Tec) ivate Limites HS58-80MM savE HS5 17|EUR 1246,15304
Pluss Advanced Tec) ivate Limites HS78-80MM savE HS7i 5|EUR 930,3
Pluss Advanced Tec) logies Private Limite HS58-80MM savE HS5: 9|EUR 659,72808
Pluss Advanced Technologies Private Limite HS65N-10L savE HS65N 19| EUR 1210,79191
Pluss Advanced Tec) ivate Limites OMos5-P-10L savE OMo5-P 7|EUR 209,3259
Pluss Advanced Tec) ivate Limites OM46-10L savE OM46 9|EUR 332,4087
Pluss Advanced Tecl ivate Limites OM55-10L savE OM55 9|EUR 189,5706
Pluss Advanced Tec] logies Private Limite OM35-10L savE OM35 6|EUR 172,68
Pluss Advanced Technologies Private Limites OM65-10L savE OM65 10| EUR 327,955
Pluss Advanced Technologies Private Limites SEBS-6151 Thermoplastic elanomer 2|EUR 162,5
Pluss Advanced Technologies Private Limite PronGoXL PronGoXL casette (Coolpac]| 4316| EUR 9495,2




Component name

BS Variance

ANTARY =

NI

Particulars

As at 31.03.2025

As at 31.03.2024

[+

ASSETS

Non-current assets
(a) Property, Plant and Equipment

(b) Right to use an Asset
(c) Capital work-in-progress
(c) Investment Property
(d) Goodwill
(e) Other Intangible assets
(g) Biological Assets other than bearer plants
(f) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Other Financial Assets
(iv) Others (to be specified)
(g) Deferred tax assets (net)
(h) Other non-current assets

43.756

9.531

3.248

82.765

Total Non - Current Assets

53.287

86.013

Current assets
(a) Inventories
(b) Financial Assets
(i) Investments
(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balances other than above
(v) Other Financial assets

(c) Other current assets

(d) Assets classified as held for sale

335.960

483.793

311

106.078

311.081

310.365

111.333

53.650

Total Current Assets

926.142

786.429

Total Assets (1+2)

979.429

872.442

—

EQUITY AND LIABILITIES

Equity
(a) Share capital
(b) Other Equity

380.000
(28.678)

380.000
(281.122)

Total equity attributable to owners of the Company,

351.322

98.878

LIABILITIES

Non-current liabilities
(a) Financial Liabilities
(i) Borrowings

(ii) Lease liabilities
(b) Provisions

(c) Deferred tax liabilities (Net)

218.319

50.000

Is the Variance .
. Explanation for
Variance % unusual or .
the variance
unexpected?
40.508 1247% No| Investmentin
new software
(73.234)
(32.726) 1247%
24.879 8%
173.428 56% No| More sales leads
to more trade
receivables
(111.022) -100% No
52.428 98%
139.713
106.987
- 0%
282.444 -90%
252.444 -90%
168.319 337% No| More working
capital is
borrowed




Component name
BS Variance

Is the Variance jon
Particulars As at 31.03.2025 | As at 31.03.2024 Variance % unusualor | pianation for
the variance
unexpected?
(d) Other non-current liabilities -
Total Non - Current Liabilities 218.319 50.000 168.319
3] Current liabilities
(a) Financial Liabilities
(i) Borrowings -
(ii) Lease liabilities -
(iii) Trade payables 187.468 533.873 (346.405) -65%
(iv) Other financial liabilities -

(b) Provisions -

(c) Current Tax Liabilities (Net) 91.810 (91.810) -100%

(d) Other current liabilities 222.320 97.908 124.415 127% No| More employees,
which leads to
more holiday
allowance

(e) Liabilities associated with assets held for sale -

Total Current Liabilities 409.788 723.588 (313.799)

Total Equity and Liabilities (1+2+3) 979.429 872.466 106.964

See accompanying notes to the financial statements (1) (24) 23
2,26 1,09 | 1] 108%|

Current ratio



Component name
P&L Variance

Is the Variance

Explanation for the
variance

Particulars YTD Mar'25 YTD Mar'24
I  Revenue from operations
a) Sales / Income from operations 3.507.956,10 1.500.850,47
b) Other operating income 105.298,59 30.226,58
Sub total 3.613.258 1.531.077
II  Other Income 90.492
III Total Revenue (I+1II) 3.613.255 1.621.569
IV EXPENSES
(a) Cost of materials consumed
(b) Purchases of finished, semi-finished and other products 2.104.790
(c) Changes in stock of finished goods, work-in-progress and stock-in-trade (24.879) 919.528
(d) Employee benefit expense 521.912 290.517
(e) Finance costs 15.426 8.672
() Depreciation and amortisation expense 2.189 1.142
(9) Other expenses (excluding power and fuel) 668.140 365.211
(h) Power and fuel
Total Expenses 3.281.578 1.585.070
V  Profit/(loss) before tax (III- IV) 325.611 36.499
VI Tax Expense
(1) Current tax 61.340
(2) Deferred tax 5.893
Total tax expense 713.233 -
VII Profit/(loss) for the period 252.444 36.499

Variance % unusual or
unexpected?
2.007.106 57%|No
75.072 71%|No
2.082.178 58%
(90.492) No
1.991.686 55%
2.104.790 100%
(944.407) 3796%No
231.398 44%|No
6.754 44%]|No
1.047 No
302.929 45%|No
1.702.508 333%
289.178 -218%
67.340 100%|No
5.893
73.233 100%
215.945 -378%

VIII Other comprehensive income
A (i) Items that will not be recycled to profit or loss
(@) Changes in revaluation surplus

(@) Remeasurements of the defined benefit liabilities / (asset)
(b)  Equity instruments through other comprehensive income

(d) Fair value changes relating to own credit risk
(e) Others (specify nature)

(ii) Income tax relating to items that will not be reclassified to profit or loss

B (i) Items that may be reclassified to profit or loss

(a) Exchange differences in translating the financial statements of

foreign operations
(b) Debt instruments through other comprehensive income

(a) Effective portion of gains and loss on designated portion of

hedging instruments in a cash flow hedge

(d) Share of other comprehensive income of equity accounted

investees
(e) Others (specify nature)

Increase in sale

Correction compared
More materials neede
Hired additional sales
Higher working capit:




Component name
P&L Variance

Is the Variance
Particulars YTD Mar'25 YTD Mar'24 Variance % unusual or
unexpected?

Explanation for the
variance

(ii) Income tax on items that may be reclassified to profit or loss

IX Total compreh ive i for the period (VII+VIII) 252.444 36.499 - 0%
Direct cost 2.079.911 919.528 1.160.383 56%
Gross margin 1.428.045 581.322 846.723 59%
Gross margin % 0,407087526 0,387328706 0 5%
[Net margin % [ %] 2%] [ 0] 66% [ [
[ETR % [ 22,49% | 0,00%| [ 0] 100% [ [
Debtors as at period end 483.793 310.365 173.428 56%
Debtors TO Ratio 7,250950903 4,835759412 2 50%
Debtors TO Days 50,34 75,48 (25) -33%
Creditors as at period end 187.468 533.873 (346.405) -65%
Creditors TO Ratio 14,66 0,68 14 2043%
Creditors TO Days 24,89982524 533,5645558 (509) -95%
Inventory as at period end 335960,31 311081 24.879 8%
Inventory TO Ratio 10,44 4,82 6 116%
Inventory TO Days 34,95639901 75,65348266 (41) -54%
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Appendix I - Audit Questionnaire

General Inquiries

S. No.

Enquiries

Has the financial information been prepared and presented in accordance
with the group accounting policy and are they consistent with the prior
period?

Yes

Component Auditor Explanation

Have there been any changes in accounting principles or in the methods of
applying them?

No

Have there been any new transactions that necessitated the application of a
new accounting principle?

No

Have there been any unusual or complex situations that may have affected
the financial information, such as a business combination or disposal of a
segment of the business?

No

Are there any significant assumptions that are relevant to the fair value
measurement or disclosures and management’s intention and ability to
carry out specific courses of action on behalf of the entity?

No

Have related party transactions been appropriately accounted for and
disclosed in the final financial information?

Have you performed work on related party transactions, intra-group
transactions and unrealized profits and intra-group account balances in
accordance with the instructions?

Yes

Are they aware of any actual or possible non-compliance with laws and
regulations that could have a material effect on the financial information?

Have you performed inquiries and other audit procedures with Key
management and others?

Yes

New Accounting Pronouncements

(i) Has the Company made an assessment and accounted for the impact of
changes on account of new pronouncements applicable from the beginning
of the accounting period?

N/A

(ii) Has the Company made an assessment and accounted for the impact of
changes on account of new pronouncements applicable from the beginning
of the accounting period? Have you assessed and reviewed the impact?

N/A

(iii) Please provide a summary of the assessment and the impact thereof in
the Memorandum of Work Performed?

N/A

10

Are there any significant risks of material misstatement of the Consolidated
Financial Statements / Results, due to Fraud or Error, identified by you in
your audit of the component and your response to such risks? If yes, have
you communicated on a timely basis? Please provide details.

11

Have you planned to perform and report subsequent events relating to the
component in accordance with the instructions?

Yes

12

Are there any indicators of possible management bias in making accounting
estimates at the component level? If so, kindly provide details and how you
have responded as part of your audit?

No

13

Are there any identified significant deficiencies in internal control at the
component level? Please provide a description of any identified significant
deficiencies in internal control at the component level.

No

14

Please share the other significant matters that the you have communicated
or expect to communicate to those charged with governance of the
Component, including fraud or suspected fraud involving Component
Management, employees who have significant roles in internal control at
the component level or others where the fraud resulted in a material
misstatement of the financial information of the component.

N/A

15

Any there any other matters that may be relevant to the audit of the
Consolidated Financial Statements/Results, or that you wish to draw to the
attention of the principal auditor, including exceptions noted in the written
representations that you requested from the component management?
Please provide details thereof.

No




16

Have you assessed the going concern assumption considered by the
management including their preliminary assessment and has any event or
condition been identified that may cast significant doubt about the entity's
ability to continue as a going concern and their plans to address the same.

Yes, is assessed
No events or conditionsd identified

Inquiries on Accounting Records

S. No.

Enquiries

Have all sub-ledgers and control accounts (e.g., cash, accounts receivable,
accounts payable) been reconciled with the trial balance and general ledger
and any unusual reconciling items followed-up on and cleared?

Component Auditor Explanation

Yes

Have the suspense accounts balances at the balance sheet date been cleared
subsequent to period end and appropriate adjustments posted at the
balance sheet date to reflect this?

Yes

Have there been any changes in the methods used to determine material
balances, particularly estimates (e.g., inventory valuation methods, the
allowance for doubtful accounts, warranty accruals, amortization of]
intangibles)?

Have significant estimates been reviewed by an appropriate individual?

Yes




PLUSS Advanced Technologies Limited
Statutory Audit for the year ended March 31, 2025

Balance sheet items

1 Cash including Bank Balances

Enquiries Component Auditor's explanation

Have there been transfers between cash accounts shortly before
and/or after the balance sheet date?

No

Have all restrictions on cash balances been disclosed at the balance
2 Yes
sheet date?

Is the presentation and classification of balances in the financial
3 information (eg. subcategories, current vs. non-current etc.) in|Yes
accordance with the applicable financial reporting framework?

Have all cash balances held in a foreign currency been correctly

4 translated and recorded at the balance sheet date? Yes
Was there any material cash on hand at the balance sheet date (e.g.,
5 . No
in petty cash)?
6 Does management have any concerns over the financial conditions of No
depositories?
Are the balances as per Bank Book and bank statement/pass book Yes
7 reconciled?
Have you selected financial institutions with whom the entity has
8 banking relationships and have circulated confirmations?
If Yes, for the above point kindly respond to the following questions:
No

1) Basis the confirmations received (irrespective of the format of
reciept) have you done adequate procedures to ensure the reliability
and authenticity of the response? If yes, please specify the procedures
performed. N/A

2) Investigated exceptions identified in confirmation responses and

performed alternative procedures for each non-response. N/A

3) Has there been any additional information that has been covered
in the confirmation which was not informed prior or did not reflect in
their books and records?

N/A

2 Recievable balances

Enquiries Component Auditor's explanation

Have you obtained subledgers or detailed listings of accounts
receivable (aged by customer, if possible) and agreed the totals to the
1 general ledger? Yes
Please specify what are the reconciling items noted and the nature of
each item.

Does the listing contain any unusual balances such as:
a) Credit balances

b) Significantly aged/ disputed balances

2 ¢) Related party balances No
d) Foreign currency balances

e) Others

Were these balances appropriately investigated and accounted for?

3 Has the client prepared an aging of receivables? Yes

Have you selected accounts recievable amounts for confirmation?

If Yes, for the above point kindly respond to the following questions:

1) Confirmed a selection of accounts receivable amounts or

Confirmed all accounts receivable amounts ? N/A




2) Basis the confirmations received (irrespective of the format of
reciept) have you done adequate procedures to ensure the reliability
and authenticity of the response? If yes, please specify the procedures
performed.

N/A

3) Investigated exceptions identified in confirmation responses and
performed alternative procedures for each non-response.

N/A

4) Has there been any additional information that has been covered
in the confirmation which was not informed prior or did not reflect in
their books and records?

N/A

Where accounts receivable confirmations have not been sent, was
alternative procedures performed to verify accounts receivable
amounts at period end by checking the subsequent realisation of the
balance?

Yes

Have you obtained an understanding of the payment terms offered by
the entity for sale transactions?

Basis the understanding, is the impairment provisioning made by the
management appropriate?

Yes

Have proper procedures been applied to ensure that a proper cutoff
of sales transactions and sales returns has been achieved?

Yes

Is the presentation and classification of balances in the financial
information (eg. subcategories, current vs. non-current etc.) in
accordance with the applicable financial reporting framework?

Yes

Were any accounts receivable balances held in a foreign currency?
Were these balances correctly translated and recorded at the balance
sheet date?

No

10

Was any revenue unbilled and recognized as contract asset at year
end?

Has unbilled revenue was recognized in accordance with the entity's
revenue recognition policy and an assessment was made of the
recoverability of the amounts?

N/A

11

Were any large credits relating to revenue recorded issued after the
balance sheet date and has provision been made for such amounts?

12

Have there been any significant repossessions of merchandise sold on
installments or cancellations of equipment leased to others?

No

13

Are there significant guaranteed sales or consignment sales?

No

14

Are there significant bill and hold transactions? If so, have these
been accounted for in accordance with the applicable financial
reporting framework?

No

15

Have any receivables been pledged, factored or discounted?

No

3 Inventories

Enquiries

Have you obtained subledgers or detailed listings of inventory and
agreed the totals to the general ledger?

Component Auditor's explanation

made with actual quantities on hand including at the balance sheet
date?

1 . A Yo
Please specify what are the reconciling items noted and the nature of es
each item.

Does the listing contain any unusual balances such as:
a) Credit balances

5 b) Inventory held at third parties No
¢) Inventory ownd by third party held byt the entity
d) Others
Were these balances appropriately investigated and accounted for?

Was a physical inventory count held at period end? Were

3 adjustments arising from the last physical inventory count were|Yes

investigated, resolved and recorded in the accounting records?
Where a physical count was not carried out on the balance sheet date,
4 is a perpetual inventory system used and periodic comparisons are Yes




Does the entity have controls in place to monitor cut-off and
inventory movements during these counts?

Yes

Incase, the physical inventory count is done at a different date other
than the period end has rollforward/back documentation obtained
and is the intervening transactions investigated?

N/A

Is the basis used in valuing each category of the inventory
appropriate and in line with the accounting policy of the component
management?

Yes

Have you tested the allowances to reduce the valuation of inventory
to net realisable value, eg: reserve for slow moving items,
obsolescence, lower of market or cost

N/A

Are cut-off procedures for purchases and sales at the balance sheet
date consistent with prior period?

Yes

10

Is the presentation and classification of balances in the financial
information (eg. subcategories, current vs. non-current etc.) in
accordance with the applicable financial reporting framework?

Yes

4 Property, Plant and Equipment

S. No.

Enquiries

Have you obtained subledgers or detailed listings of Property, Plant
and Equipment and agreed the totals to the general ledger?

Please specify what are the reconciling items noted and the nature of
each item.

Component Auditor's explanation

Yes

Does the listing contain any unusual balances such as:

a) Credit balances

b) Fully depreciated assets

¢) Items that may not be capital in nature

d) Capitalised borrowing cost

e) Significant adjustments made to reconcile detailed listings to
general ledger

Were these balances appropriately investigated and accounted for?

N/A

Is the accounting policy applied regarding the provision for
depreciation consistent with parent company?

Yes

Have you reviewed and examined support for rentals under operating
leases and for material repairs, maintenance and other expenses to
determine if they should be capitalised as part of PPE?

Yes

Have there been any property, plant and equipment additions during
the year?

No

Was there any disposal of property, plant and equipment during the
period under audit?

No

Have lease agreements been properly reflected in the financial
statements in conformity with the appropriate financial reporting
framework?

Yes

Are there any liens/restrictions on the property? If so, have these
appropriately been disclosed?

No

Is the presentation and classification of balances in the financial
information (eg. subcategories, current vs. non-current etc.) in
accordance with the applicable financial reporting framework?

Yes

10

Has there been any significant change in commitments for the
acquisition of fixed assets?

No

11

Has the company entered into/amended any significant lease
transaction(s)?

No

12

Has management identified any events or changes within the entity,
its industry, or the economy indicating the carrying value of property,
plant and equipment may be impaired?

No

13

Have any borrowing costs been capitalized during the period under
audit? Were these costs accounted appropriately?

No

14

Have new and existing grants been appropriately accounted for?

N/A

5 Accounts Payable




S. No.

Enquiries

Have you obtained subledgers or detailed listings of accounts payable
(aged by vendor, if possible) and agreed the totals to the general
ledger? Please specify what are the reconciling items noted and the
nature of each item.

Component Auditor's explanation

Yes

Does the listing contain any unusual balances such as:

a) Debit balances

b) Long overdue balances

¢) Intercompany or related party balances

d) Foriegn currency balances

e) Others

Were these balances appropriately investigated and accounted for?

Has the client prepared an aging of payables?

Yes

Have you selected accounts payable amounts for confirmation?

If Yes, for the above point kindly respond to the following questions:

1) Confirmed a selection of accounts payable amounts or Confirmed
all accounts payable amounts ?

N/A

2) Basis the confirmations received (irrespective of the format of
reciept) have you done adequate procedures to ensure the reliability
and authenticity of the response? If yes, please specify the procedures
performed.

N/A

3) Investigated exceptions identified in confirmation responses and
performed alternative procedures for each non-response.

N/A

4) Has there been any additional information that has been covered
in the confirmation which was not informed prior or did not reflect in
their books and records?

N/A

Where accounts payable confirmations have not been sent, was
alternative procedures performed to verify accounts receivable
amounts at period end by checking the subsequent realisation of the
balance?

Yes

Are payable procedures at the balance sheet date consistent with past
period?

Yes

Has the entity performed procedures to check that no material
unrecorded liabilities exist?

Yes

Is the presentation and classification of balances in the financial
information (eg. subcategories, current vs. non-current etc.) in
accordance with the applicable financial reporting framework?

Yes

Has the entity performed procedures to confirm that inventory
received (and the related liability) around period end were recorded
in the correct period?

Yes

10

Have debit notes received after the period end been properly
accounted for at the balance sheet date?

Yes

11

Have all accounts payable balances in a foreign currency been
correctly translated and recorded at the balance sheet date?

Yes

12

Have management identified all contingencies and commitments as
at the balance sheet date? Have appropriate provisions and/or
disclosures been made in the financial information related to
identified contingencies and commitments?

Yes

6 Accruals

Enquiries

Have you obtained detailed listings of accruals, provisions and other
liabilities and agreed the totals to the general ledger? Please specify
what are the reconciling items noted and the nature of each item.

Component Auditor's explanation

Is the presentation and classification of balances in the financial
information in accordance with the applicable financial reporting
framework?

Yes

Have provision for operating expenses and other obligations been
recognised appropriately and in the same manner as is done at year
end?

Yes




7 Borrowings

S. No. Enquiries Component Auditor's explanation

Were all notes payable and long term debt balances accounted for at
the balance sheet date?

Was all interest paid and payable on these balances accounted for at
the balance sheet date?

Has the entity complied with all debt covenants for the period under
audit?

Yes

Yes

Yes

Is the presentation and classification of balances in the financial
information (eg. subcategories, current vs. non-current, restricted vs.
non-restricted, gross vs. net, etc.) in accordance with the applicable
financial reporting framework?

Yes

Have all loan balances in a foreign currency been correctly translated

and recorded at the balance sheet date? Yes

Are there any modifications or changes in the contractual cash flows
6 relating to notes payable and long term debt? Have those No
modifications been recognised in accordance with Ind AS 109?

8 Lease Liabilities

Enquiries Component Auditor's explanation

Have you obtained movement schedule of lease liability balances
(segregated by category, if appropriate) and agreed the opening
balances to prior period workpapers, closing balances and current
period interest expense to the general ledger?

Yes

Initial Recognition:

Have you obtained the detailed listing of new lease contracts
(including lease modifications accounted for as separate lease)
detailing key contractual terms and conditions and : Yes
1) Agreed the same to the additions as per the movement schedule
2) Verified the completeness of the lease contracts basis the
knowledge of the business, inspecting the minutes of the meeting,
scrutinising the rental ledgers etc.

Subsequent Measurement:

Have you obtained detailed analysis of active lease contracts at the
end of the period detailing the movement on the lease liability during
the period, including interest on the lease liability and lease
payments made during the period, and, where applicable, lease
liability remeasurements, lease terminations and any other
adjustments and agreed the same to the Lease Liability movement
schedule?

Yes

Is the presentation and classification of balances in the financial
4 information (eg. subcategories, current vs. non-current etc.) in|Yes
accordance with the applicable financial reporting framework?

8 Income Taxes

S. No. Enquiries Remarks/Comments
Has the profit/loss per the tax calculation been agreed to the income
statement?

Have all temporary differences been identified and included, as
appropriate, in the deferred tax calculation?

3 Has a tax reconciliation been performed? Yes
Have differences between the prior period's estimated and actual tax
balances been properly accounted for?

1 Yes

Yes

Yes




Was the correct rate used in the tax calculation i.e. weighted average

. . Yes
5 income tax rate expected for the full financial year?
6 Have all payments made to tax authorities been accounted for? Yes
7 Has the realizability of deferred tax assets been assessed? Yes
Is the presentation and classification of current and deferred tax
8 balances in the financial information (eg. subcategories, current vs. Yes
non-current, restricted vs. non-restricted, gross vs. net, etc.) in
accordance with the group accounting policy?
Are any tax authority examinations in progress, pending, or recently
9 completed? Has the impact of these examinations been accounted No
for, where appropriate?
10 Have adequate accruals been made for uncertain tax positions? No
11 Has the tax impact of intercompany transactions been accounted for? |Yes
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Income Statement

1 Revenue

Enquiries nditor Explanation
Have you obtained an understanding of accounting policy for
1 revenue recognition and evaluated compliance with Ind AS 115/ |Yes
group accounting manual.
Has there been any significant revenue transactions or changes
2 in the entity's revenue recognition procedures from those used|No
in annual reporting and in previous reports?
Has there been any changes in the status of contracts with
performance obligations satisfied over time, or any significant
3 new contracts with, for example, different types of performance|No
obligations, or where a different method of measuring progress
has been applied?
Has there been any changes in product mix, nature of] No
4 customers, terms of sale, credit policies, or related items?
Has there been any change in the accounting policies of the
5 contract liability (e.g., deferred revenue, customer incentive|No
programmes, rebates or returns) balances?
Have you obtained detailed listings of sales and reconciled the
6 same to the general ledger? Please specify what are the|Yes
reconciling items noted and the nature of each item.
Please describe the procedures performed to test sales
i 1 i lidati h . .
transactlons' on a sample 'ba51s by val 1datm'g t he amoun?s Analysis of 5 random sales transactions, to
recorded with the underlying documents which inter — alia| %"
7 . i . verify if the ordered amounts meet the
includes invoice, dispatch documents, customer order/contract,|. ~ * . .
. . . . invoiced, shipped and paid amount
receipt of consideration from customer and allocation of]
variable consideration i.e. rebates, discounts and allowances.
Describe the performed to ensure that the sales transactions|Verification if the moment of delivery
8 have been recorded in the appropriate period. (Cut off|described by the used incoterm corresponds
procedures) with the moment of recognition of revenue
Have you selected journal entries of unusual nature impacting
9 revenue and investigated the same. Please describe the|No
procedures performed with respect to the same.
Is the presentation and classification of balances in the financial
10 statements (e.g., subcategories, current vs. non-current) in|Yes
accordance with the group accounting policy?
2 Expenses
S. No. Enquiries Component Auditor Explanation
Have you obtained detailed listings of cost of sales and
operating expense transactions and agreed the same to the
1 . e Yes
general ledger? Please specify what are the reconciling items
noted and the nature of each item.
2 Please describe the procedures performed over classification of |General understanding of financial
cost of sales and operating expenses. transactions
Have you performed a scrutiny over the legal and professional
3 charges expense accounts and understood the nature of the N/A
legal expenses booked.
Please describe in brief the procedures performed with respect |1. Checks in paid amount of salaries with
to the following Income Statement Items: payroll documents
2. Calculated according predetermined
4 1) Payroll cost methods
2) Depreciation and Amortisation 3. Understanding of agreements of actual loans
3) Finance and Borrowing cost and interest rates
Have you identified any exceptional items and if yes, please
5 specify the nature and the procedures performed with respect to |No
the same.
Is the presentation and classification of balances in the financial
6 statements (e.g., subcategories, current vs. non-current) in|Yes
accordance with the group accounting policy?

Financial statement level risks

Management override of controls

Enquiries

nditor Explanation




Have you obtained an understanding of the financial reporting
process and the internal control components?

Have you performed procedures to test the completeness of the
sources of populations from which journal entries and other
adjustments are selected for testing .

Sources are known

Please specify the procedures performed to test the
appropriateness of journal entries recorded in the general
ledger and other adjustments made in the preparation of
financial statements. (eg: any specific risk based criteria
employed to test the journal entries).

Different methods, general understanding of
journal entry

Have you identified any significant transactions that are outside
the normal course of business and evaluated the business
rationale for such transactions.[

No

Have you incorporated an element of unpredictability in your
procedures? If yes, please specify the procedures performed.

Z

o

Please describe any other procedures that you have performed
to address the risk of management override of controls.
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