Foskor Zirconia (Pty) Ltd
Balance Sheet as on ended March 31,2025

ZAR

Particulars

As at 31.03.2025

As at 31.03.2024

ASSETS

1| Non-current assets

(a) Property, Plant and Equipment 32,754,550 29,880,565
(b) Right to use an Asset - -
(c) Capital work-in-progress 2,945,981 5,235,414
(d) Goodwill - -
(e) Other Intangible assets - -
(f) Financial Assets
(i) Investments - -
(ii) Other Financial Assets - -
(g) Deferred tax assets (net) 54,464,001 44,845,641
(h) Other non-current assets - -
Total Non - Current Assets 90,164,533 79,961,620
2| Current assets
(3) Inventories 115,349,260 131,665,129
(b) Financial Assets
(i) Investments - -
(ii) Trade receivables 95,400,614 94,584,763
(iii) Cash and cash equivalents 8,553,036 10,758,013
(iv) Bank balances other than above - -
(iv) Other Financial assets - -
(c) Other current assets 8,802,741 13,838,430
(d) Assets classified as held for sale
Total Current Assets 228,105,650 250,846,335
Total Assets (1+2) 318,270,183 330,807,985
EQUITY AND LIABILITIES
1| Equity
(a) Share capital 1,000 1,000
(b) Other Equity 76,126,522 102,576,352
Total equity attributable to of the C 76,127,522 102,577,352
LIABILITIES
2| Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 38,507,502 28,903,108
(ii) Lease liabilities - -
(b) Provisions 4,739,000 5,085,000
(¢) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - -
Total Non - Current Liabilities 40,246,502 33,988,105
3| Current liabilities
(a) Financial Liabilities
(i) Borrowings 13,754,664 13,754,664
(ii) Lease liabilities - -
(iii) Trade payables 182,372,460 176,358,340
(iv) Other financial liabilities 5,769,038 4,129,493
(b) Provisions - -
(c) Other current liabilities - -
(d) Current tax liabilities (net) - -
Total Current Liabilities| 201,896,189 194,242,498
Total Equity and Liabilities (1+2+3) 318,270,183 330,807,955
©
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Foskor Zirconia (Pty) Ltd
Statement of Profit and Loss for the period ended March 31, 2025

ZAR
2024-25(YTD Mar) | 2023-24 (YTD Mar)
Particulars
I  Revenue from operations s . ) %}’5,673,487 381,965,305
I Other Income 532,292 1,678,784

III Total Revenue (I1+1I)

IV EXPENSES

416,205,778

383,644,088

""""""""" (a) Cost of materials consumed
(b) Purchases of Stock-in-trade

260,499,926

265,072,085

(c) Changes in stock of finished goods, work—in—prog}eéé and stock-in-trade 5,770,099 (é4,534,5;01)
(d) Employee benefit expense o 58,820,393 o 54,704,97’5
(e) Finance costs 7,238,401 7,551,118
(0 Depreciation and amortisation expense o T 3,280,767 3,418,880
(q) Other expenses 3 ) 116,230,382 100,408,777
Total Expenses 452,839,968 406,619,445

VI Profit before exceptional and taxes
Exceptional item

(36,634,190)

(22,975,357)

V  Profit/(loss) before tax (III-IV)

(36,634,190)

(22,975,357)

VI Tax Expense

(1) Current tax

(2) Deferred tax (9,618,360) (6,246,746)

Total tax expense (9,618,360) (6,246,746)

VII Profit/(loss) for the period (217,015,830) (16,728,611)
VIII Other comprehensive income 566,000 (169,000)
A (i) Items that will not be recycled to profit or loss B
"7 (@@ Remeasurements of the defined benefit liabilities / (asset) o 566,000 (169,000)

(b) Equity instruments through other comprehensive income
(d) Fair value changes relating to own credit risk
(e) Others (specify nature)

(i) Income tax relating to items that will not be reclassified to profit or loss

Items that may be reclassified to profit or loss

(@) Exchange differences in translating the financial statements of
foreign operations

(ii) Income tax onitems that may be reclassified to profit or loss

IX Total comprehensive income for the period (VII+VIII)

(26,449,830)

(16,897,611)

VERITAS INC

Chartered Accountants (SA)
PO Box 395

Bendorpark, 0713

T. 015590 1000

IRBA: 929874

SAICA: 30679960



Foskor Zirconia (Pty) Ltd
Cash flow statement

ZAR

Particulars

FY 2024-25

FY 2023-24

Profit before tax

Adjustment for :

Depreciation and amortisation

Finance costs

Interest income

Profit on sale of Investment

Dividend income

Impairment loss on financial assets (net)

Allowance for doubtful receivable and advances
Reversal of allowance for doubtful receivables and advances
Provision for expenses no longer required written back
Loss/(profit) on sale of assets (net)

Loss /(profit) on exchange fluctuation (net)

Operating profit before working capital changes
Movement in working capital

(Increase)/decrease in trade receivables
(Increase)/decrease in Inventories

(Increase)/decrease in Other financial asset
(Increase)/decrease in Other assets
Increase/(decrease) in Trade payables
Increase/(decrease) in Employee benefit payable
Increase/(decrease) in Provision & other current liabilities
Increase/(decrease) in Other financial liabilities

Cash generated from Operations

Income tax paid

3,280,767
7,238,401
(532,292)

207,751

(36,634,190)

10,194,627

3,419,990
7,551,119
(894,909)

48

(22,975,357)

10,076,248

(815,851)
16,315,868
5,035,689
5,394,754
1,185,365
(346,000)
1,639,542

(26,439,563)

28,409,368

(49,047,549)
(33,904,225)
(3,731,984)
93,065,227
1,237,284
3,571
(281,376)

(12,899,109)

7,340,947

1,969,806

(5,558,161)

Net cash generated by Operating activities

[A]

1,969,806

(5,558,161)

Cash flow from investing activities
Payments to acquire fixed asset
Payments for Intangible asset
Proceeds from sale of fixed assets
Proceeds / (Purchase) of Investments
Interest income received

Dividend income received

(3,865,320)

(207,751)

532,292

(5,374,254)

(48)

894,909

Net cash (used in)/generated by Investing activities

[8]

(3,540,779)

(4,479,393)

Cash flow from financing activities

Proceeds from issue of equity shares
Repayment/proceeds from long term borrowings
Repayment/proceeds from borrowings

Lease liability paid

Finance costs paid

Dividend paid to Shareholder (including tax)

6,604,397

(7,238,401)

(2,330,404)
(3,826,895)

Net cash used in Financing activities

[cl

(634,008)

(6,157,299)

Net increase/(decrease) in cash and cash equivalents [A]+[B]+[C]

(2,204,978)

(16,194,853)

Effect of exchange rate changes on the balances of cash and cash equivalents hel

[D]

Add : Cash and Cash equivalent at the beginning of the year

10,758,013

26,952,867

Cash and Cash ivalent at the end of the year

8,553,036

10,758,013

Reconciliation of Cash and cash equivalents with the Balance Sheet :
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents

Current investment considered as Cash and Cash equivalents

Cash and cash equivalents at the end of the year
Cash and cash equivalents
Current investment considered as Cash and Cash equivalents

10,758,013

26,952,867

10,758,013

26,952,867

8,553,036

10,758,013

8,553,036

10,758,013

(102,576,352}
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