
 

 
 

Public 

 

16th July 2025 

 

BSE Limited 

25th Floor, Phiroze Jeejeebhoy Towers 

Dalal Street,                                                               Stock Code: 513375 

Mumbai 400 001 

 

National Stock Exchange of India Ltd. 

Plot No. C/1, G Block 

Bandra - Kurla Complex, Bandra (E)    Stock Code: CARBORUNIV 

Mumbai 400 051 

 

Dear Sir/Madam, 

 

Sub: Advertisement regarding Notice of Annual General Meeting 

This is with reference to our letter dated 15th July 2025 regarding the convening of the 71st 

Annual General Meeting of the Company on 7th August 2025 at 03.00 p.m. IST through 

Video Conference / Other Audio Visual Means. 

In connection with the above, enclosed herewith is a copy of the advertisements published 

on 16th July 2025 in the Business Standard (English) and Makkal Kural (Tamil) regarding 

the service of the Notice convening the 71st Annual General Meeting and Annual Report for 

the FY 2024-25 to the shareholders. 

Kindly take note of the same. 

Thanking you. 

Yours faithfully, 

For Carborundum Universal Limited 

 

 

 

 

Rekha Surendhiran 

Company Secretary 
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Unaudited Financial results for the quarter ended June 30, 2025
(` in million)

Particulars

Financial results
Quarter ended Year ended

Jun 30, 2025 Mar 31, 2025 Jun 30, 2024 Mar 31, 2025
Unaudited Audited Unaudited Audited

1 Total Income from Operations 44,654 42,661 38,838 163,003
2 Net Profit / (Loss) for the period (beforeTax, Exceptional and/or Extraordinary items#) 7,325 7,042 7,837 29,278
3 Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items#) 7,325 7,042 7,837 29,278
4 Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items#) 5,677 5,309 5,817 21,759
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period

(after tax) and Other Comprehensive Income (after tax)]
4,850 4,602 5,778 21,280

6 Paid up Equity Share Capital 8,296 7,958 7,931 7,958
7 Other Equity i.e. Reserves (excluding revaluation reserve) (ReferNote5) 178,711 150,240 134,627 150,240
8 Securities Premium Account 57,967 33,714 32,231 33,714
9 Net worth * 177,659 149,365 132,980 149,365
10 Paid up Debt Capital / Outstanding Debt 914,721 873,977 785,911 873,977
11 Earnings Per Share (of ` 10/- each) (for continuing and discontinued operations)

(Not annualised for interim period)
1. Basic: 7.13 6.67 7.33 27.40
2. Diluted: 7.11 6.65 7.32 27.32

12 Capital Redemption Reserve (Refer Note 6) - - - -
13 Debenture Redemption Reserve (Refer Note 7) - - - -
14 Debt Equity Ratio ** 5.15 5.85 5.91 5.85
15 Debt Service Coverage Ratio (Refer Note 9) NA NA NA NA
16 Interest Service Coverage Ratio (Refer Note 9) NA NA NA NA
17 Outstanding Redeemable Preference Shares (No.) Nil Nil Nil Nil
18 Outstanding Redeemable Preference Shares (Value) Nil Nil Nil Nil
19 Current ratio 1.16 0.97 1.16 0.97
20 Long Term Debt toWorking Capital 7.69 -35.68 9.56 -35.68
21 Bad debts to accounts receivable ratio NA NA NA NA
22 Current Liability ratio 45.33% 44.41% 39.14% 44.41%
23 Total Debts to Total Assets 72.80% 80.43% 80.38% 80.43%
24 Debtors Turnover NA NA NA NA
25 Inventory Turnover NA NA NA NA
26 Operating Margin (%) NA NA NA NA
27 Net Profit Margin (%) 12.72% 12.45% 14.98% 13.35%

Sector Specific equivalent ratios
28 Capital adequacy ratio (%) 20.18% 19.22% 18.84% 19.22%
29 Gross Stage 3 ratio (%) 2.56% 2.26% 1.93% 2.26%
30 Liquidity coverage ratio (%) 151% 161% 162% 161%
31 Stage 3 provision coverage ratio (%) 56.70% 55.95% 60.24% 55.95%

# Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules
* Net worth is equal to paid up equity share capital plus other equity less deferred tax
** Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Net worth
Notes:
1 HDB Financial Services Limited (‘the Company’) is a Non-Banking Financial Company registered with the Reserve Bank of India. The Reserve Bank of

India, under Scale Based Regulations has categorised the Company as Upper Layer (NBFC-UL), vide it’s circular dated January 16, 2025.
2 The above results for the quarter ended June 30, 2025, have been reviewed by the Audit Committee and approved by the Board of Directors at its

meeting held on July 15, 2025, and subjected to limited review by the Joint Statutory Auditors of the Company in terms of Regulations 33 and 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time.

3 The unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting
Standards (‘Ind AS’) 34 Interim Financial Reporting as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time, other recognised accounting practices generally accepted in India, the
circulars guidelines and directions issued by Reserve Bank of India from time to time and other relevant provisions of the Act.

4 The figures for the preceding quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the end of third quarter of the respective financial year, which were subject to Limited Review.

5 Other equity include Statutory Reserve as per Section 45IC of Reserve Bank of India Act, 1934, balance in securities premium, retained earnings, ESOP
reserve and cash flow hedge.

6 The Company has not issued any non-convertible redeemable preference shares.
7 Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and

Debenture) Rules, 2014.
8 The Secured listed non-convertible debt securities of the Company are secured by first pari passu mortgage on immovable property situated at Heera

Panna Commercial Complex, 3rd Floor, Dr. Yagnik Road, Rajkot and/or first and exclusive charge on receivables of the Company by way of hypothecation
to the extent of minimum 1.0 times of the outstanding principal and interest thereon.

9 The information as referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are disclosed in the
above table pursuant to Regulation 52(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

10 Pursuant to Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 readwithMaster Circular for issue
and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper dated May
22, 2024, the Company has listed its Commercial Papers on National Stock Exchange of India Limited (NSE).

11 The Company has raised equity capital on June 30, 2025 through Initial Public Offer (IPO), of 16,89,18,917 equity shares of ` 10 each, comprising a
fresh issue of 3,37,83,782 equity shares and 13,51,35,135 equity shares offered for sale by the selling shareholders. The equity shares were issued at a
price of ` 740 per equity share (including a Share Premium of ` 730 per equity share). Pursuant to the aforesaid allotment of equity shares, the issued,
subscribed and paid- up capital of the Company stands increased to` 8,295.7millions (82,95,66,727 Equity shares of` 10 each) and securities premium
stands increased to`57,966.6 millions (net of offer expenses`413.81millions). The Company’s equity shares were listed on National Stock Exchange of
India Limited and on BSE Limited on July 02, 2025.

12 The Company does not have investment in any subsidiaries, associates , joint ventures or controlled structure entity during the quarter and thus
requirement of the consolidated financial results for the quarter ended June 30, 2025 is not applicable.

13 The above is an extract of the detailed format of quarterly financial results filedwith the BSE Limited and National Stock Exchange of India Limited under
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter financial results as
on June 30, 2025 alongwith the disclosure referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
are available on thewebsites of the BSE Limited, National Stock Exchange of India Limited and the Company onwww.bseindia.com,www.nseindia.com
and www.hdbfs.com respectively.The same can be accessed by scanning the QR code provided below.

By order of the Board
For HDB Financial Services Limited

Sd/-
Ramesh G.

Date: July 15, 2025 Managing Director & CEO
Place: Mumbai DIN: 05291597

HDB FINANCIAL SERVICES LIMITED
Regd. Office: Radhika, 2nd Floor, Law Garden Road,

Navrangpura, Ahmedabad- 380 009
CIN: U65993GJ2007PLC051028 | www.hdbfs.com

Tel: +912249116350 | Fax: +912249116666 | Email: investorcommunications@hdbfs.com

CIN:L36992MH1948PLC014083

Extract of Statement of Financial Results for the quarter ended 30 June, 2025
(` in crores)

Particulars Quarter
ended

30 June, 2025

Quarter
ended

31 March, 2025

Quarter
ended

30 June, 2024

Year
ended

31 March, 2025
Unaudited Audited

(Refer Note g)
Unaudited Audited

1. Revenue from operations (net of rebates and discounts) 957 430 783 2,663
2. Net Profit for the period (before Tax, Exceptional items) 129 (41) 65 186
3. Net Profit for the period before tax (after Exceptional items) 129 (40) 65 187
4. Net Profit for the period after tax (after Exceptional items) 95 (32) 48 125
5. Total Comprehensive Income for the period

[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)]

93 (33) 46 123

6. Equity Share Capital 19 19 19 19
7. Other Equity - - - 1,885
8. Basic and diluted earnings per share (Face value of ₹ 1 /- each) 4.89 (1.67) 2.46 6.43
Notes:
a. The above is an extract of the detailed format of the financial results filed with Stock Exchanges under Regulation 33 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited
financial results for the quarter ended 30 June, 2025, are available on the Stock Exchanges websites viz. www.nseindia.com and
www.bseindia.com and on the Company’s website (URL: https://www.rallis.com/investors/Financial-Performance). The same can be
accessed by scanning the QR code provided below.

b. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
14 July, 2025. The statutory auditors have expressed an unmodified review conclusion.

c. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles
of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

d. The Company’s business is seasonal in nature and the performance can be impacted by weather conditions and cropping pattern.
e. The Company has one reportable business segment viz. “Agri-Inputs”.
f. Exceptional item as disclosed in the column (quarter ended 31 March, 2025 and year ended 31March, 2025) comprise profit on sale

of leasehold land (net of costs).
g. The figures for the quarter ended 31 March, 2025 are the balancing figures between audited figures in respect of the full financial

year and the published year to date figures upto nine months ended 31 December, 2024. Also, the figures upto the end of the third
quarter had only been reviewed and not subjected to audit.

h. The Company has no Subsidiary, Associate or Joint Venture Company(ies), as on 30 June, 2025.
i. Amounts for the current period and previous periods are rounded off to the nearest ₹ crores.

For and on behalf of
Rallis India Limited

Sd/-
Place: Mumbai Gyanendra Shukla
Date: 14 July, 2025 Managing Director & CEO

Registered Office: 23rd Floor, VIOS Tower, New Cuffe Parade, Off Eastern Freeway, Wadala, Mumbai - 400 037
Tel: +91 22 6232 7400 Email: investor_relations@rallis.com

Website: www.rallis.com

Phoenix ARC Private Limited

(Rs. in Lakhs)
Sr.
No. Particulars Year endedQuarter ended

1 Total Income from operations

June 30, 2024
(Unaudited)

June 30, 2025
(Unaudited)

13,076.739,666.50

7,857.37

42,950.06

2 Net profit for the period (before tax, exceptional and extraordinary items) 7,443.57 26,640.97

7,857.373 Net profit for the period before tax (after exceptional and extraordinary items) 7,443.57 26,640.97

5,870.274 Net profit for the period after tax (after exceptional and extraordinary items) 5,543.98 19,692.82

16,800.006 Paid up equity share capital (face value Rs.10 per share) 16,800.00 16,800.00

1,01,529.517 Reserves (excluding revaluation reserve) 81,520.37 95,663.34

3,006.108 Securities premium account 3,006.10 3,006.10

1,18,329.519 Net worth 98,320.37 1,12,463.34

67,085.9110 Paid up debt capital / outstanding debt 97,070.40 83,564.04

&11 Outstanding Redeemable Preference Shares & &

0.5712 Debt equity ratio 0.99 0.74

&14 Capital redemption reserve & &

&15 Debenture redemption reserve 1,963.05 &

1,963.0516 General reserve & 1,963.05

0.2117 Debt service coverage ratio 0.11 0.58

5.3518 Interest service coverage ratio 4.30 4.43

13 Earnings per share (of Rs.10 each) (for continuing and discontinued operations) &

3.491. Basic 3.30 11.72

3.492. Diluted 3.30 11.72

5,866.175 Total comprehensive income for the period [comprising profit for the period
(after tax) and other comprehensive income (after tax)]

5,539.95 19,682.91

Notes:
1. The above results have been reviewed & recommended for the Board approval by the Audit Committee, approved & taken on record by the
Board of Directors at the meeting held on July 15, 2025 and reviewed by the Statutory Auditor.
2. The above is an extract of the detailed format of quarterly financial results filed with National Stock Exchange of India Limited under Regulation 52 of the
Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results
are available on the websites of National Stock Exchange of India Limited at www.nseindia.com and the Company at www.phoenixarc.co.in. For the other line
items referred in regulation 52 (4) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, pertinent
disclosures have been made to the National Stock Exchange of India Limited and can be accessed on the www.nseindia.com.
3. The Company operates in a single reportable operating segment of asset reconstruction business as per the requirement of Ind AS 108&
operating segment.
4. Figures for the previous period / year have been regrouped wherever necessary to conform to current period / year presentation.

For and on behalf of the Board of Directors of Phoenix ARC Pvt Ltd
Sanjay Tibrewala

Place: Mumbai Managing Director & CEO
Date: July 15, 2025 DIN: 10779180

March 31, 2025
(Audited)

Regd. Office: 3rd Floor, Wallace Towers, 139-140/B/1, Crossing of Sahar Road and Wstern Express Highway,
Vile Parle East, Mumbai, Maharashtra – 400057, India CIN: U67190MH2007PTC168303

Tel: 022- 6849 2450, Fax: 022- 6741 2313
Email: compliance@phoenixarc.co.in Website: www.phoenixarc.co.in
Extract of unaudited financial results for the quarter ended June 30, 2025
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