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SECRETARIAL COMPLIANCE REPORT OF CARBORUNDUM UNIVERSAL
LIMITED FOR THE YEAR ENDED 31STMARCH, 2025

ISIN: INE120A01034

We, R.SRIDHARAN & ASSOCIATES, Company Secretaries have examined:

a) All the documents and records made available to us and explanation provided by
CARBORUNDUM UNIVERSAL LIMITED, (CIN: 1.29224TN1954PLC000318)
(herein after referred as “The listed entity”) having its Registered office at Dare
House, No.234, N.S.C. Bose Road, Parrys, Chennai - 600001.

b) the filings/ submissions made by the listed entity to the stock exchanges,

c) website of the listed entity (website address: https://www.cumi-murugappa.com)

d) any other document/ filing, as may be relevant, which has been relied upon to make
this certification, for the year ended 31st March, 2025 in respect of compliance with
the provisions of:

a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued there under; and

b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder
and the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,
have been examined, including:-

a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended;

b) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

c) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

d) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Not applicable during the year under review)
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e) Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018;
(Not applicable during the year under review)

f) The Employee Stock Option Plan, 2016 approved under the Securities and Exchange
Board of India (Share Based Employee Benefits) Regulations, 2014 & the Securities
and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021;

g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; (Not applicable during the year under review)

h) Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(Not applicable during the year under review)

i) Securities and Exchange Board of India (Depositories and Participants) Regulations,
2018

and circulars/ guidelines issued there under;
and based on the above examination, we hereby report that, during the review period:

(a) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued there under except the following;:-

S.| Compliance [Regulatio/Deviation|Acti|Typ [DetaiFin| Observations/ Management |Rem
N| Requirement n/ s on |eof [Isof| e | Remarks of the Response arks
o|(Regulations/circ| Circular Tak| Acti|viola|/Am Practicing
ulars/ guidelines| No. en | on |tion oun/Company Secretary
including by t
specific clauses)
1.| At least one | Regulati [Conseque|Nil | Nil | Nil |Nil| No Independent M/s. Volzhsky
independent on 24(1)|nt to the Director of Abrasive Works
director on the | of SEBI |stepping Carborundum | (VAW), a material
board of | (LODR) |down of Universal Limited, | subsidiary of the
directors  of | Regulati |[Mr. P S was appointed on | Company has been
the listed | ons, Raghava Volzhsky Abrasive| designated in the
entity shall be | 2015. n, Works, Russia, a “Specially
a director on Independ material subsidiary Designated
the board of ent of the Company Nationals and
directors of an Director from 5th February | Blocked Persons
unlisted nominate 2025. list” (SDN) list from
material d to the
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material d to the 10t January 2025 by
subsidiary, Board of the US Department
whether M/s of Treasury’s Office
incorporated Volzhsky of Foreign Assets
in India or not. Abrasive Control.
Works Consequent to this,
(VAW), as a part of the
Russia changes to the
one of the Board composition
material in VAW, Mr.PS
subsidiar Raghavan,
y of the Independent
Company Director who was
, from 5th nominated to the
February VAW Board on 28th
2025, the November 2018,
vacancy stepped down from
has not the same on 4t
been February 2025. To
filled up mitigate the risk of
consideri a potential
ng secondary sanction
VAW’s on the Company, its
sanction Directors and or
status. associates/entities
the Board of the
Company decided
not to nominate any
Director to the
VAW Board as it
could be perceived
to be seen as
providing Board
services to a
sanctioned entity
which is not
permissible under
the US sanctions
regime. Hence, in
line with the
decision of the
Board of Directors,
the Company has

CARBORUNDUM UNIVERSAL LIMITED
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vide an application
dated 14t March
2025 made on 19th
March 2025 to SEBI,
sought exemption
under Reg.102(1)(e)
of the LODR
Regulations from
meeting
requirement only
with respect to
VAW, as long as
VAW continues to
be in the SDN list of]
OFAC. The
application has
been made since,
the inability to
nominate a Director
to a sanctioned
entity poses
potential risks for
the Company and
this is entirely
caused by geo-
political factors
beyond the control
of the Company.
The Company
awaits the decision
of the Authority on
the application
made in this regard.

(b)The listed entity has taken the following actions to comply with the observations made in the
previous reports:
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S.| Observations/ | Complia | Deviatio |Actio| Type| Details | Fine (ObservationManage|Rem| Remarks
N|Remarks of the| nce ns n of of Amoun|s/Remarks| ment |edial
o| Practicing |Require Take |Actiog violatio of the [Respons|actio
Company ment n by n Practicing e |ns,if
Secretary in the Regulatio Company any
previous ns/ Secretary take
reports Circular n by
No. the
liste
d
entit
]
NIL

We further affirm the compliance status with respect to the specific provisions by the listed
entity as mentioned below:

Sr. Particulars Compliance Observations/

No. Status Remarks by PCS
(Yes/No/NA)

L Secretarial Standards

The compliances of the listed entity are in
accordance with the applicable Secretarial YES -
Standards (SS) viz., Secretarial Standard on
Meetings of the Board of Directors and
General Meetings issued by the Institute of
Company Secretaries India (ICSI) as notified
by the Central Government under section
118(10) of the Companies Act, 2013 and
mandatorily applicable.

2 Adoption and timely updation of the Policies

e All applicable policies under SEBI
Regulations are adopted with the
approval of board of directors of the YES -
listed entity.

e All the policies are in conformity with
SEBI Regulations and has been
reviewed & timely updated as per the YES -
regulations/ circulars/guidelines
issued by SEBL

3. Maintenance and disclosures on Website

CARBORUNDUM UNIVERSAL LIMITED
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o The Listed entity is maintaining a YES -
functional website.

e Timely  dissemination of  the
documents/ information under a YES -
separate section on the website.

e Web-links provided in annual
corporate governance reports under
Regulation 27(2) are accurate and YES 3
specific which redirects to the relevant
document(s)/ section of the website.

4. Disqualification of Director
None of the Directors of the Company are YES -
disqualified under Section 164 of Companies
Act, 2013.

5. Details related to Subsidiaries of listed entities

¢ Identification of material subsidiary
companies. YES -

e Requirements with respect to
disclosure of material as well as other

subsidiaries. NO Kindly refer to
the table above
6. Preservation of Documents
The listed entity is preserving and YES -

maintaining records as prescribed under SEBI
Regulations and disposal of records as per
Policy of Preservation of Documents and
Archival policy prescribed under SEBI LODR
Regulations, 2015.

7 Performance Evaluation

The listed entity has conducted performance YES -
evaluation of the Board, Independent
Directors and the Committees at the start of
every financial year/during the financial year
as prescribed in SEBI Regulations.

8. Related Party Transactions

e The listed entity has obtained prior
approval of Audit Committee for all YES -
Related party transactions. (or)

CARBORUNDUM UNIVERSAL LIMITED SECRETARIAL COMPLIANCE REPORTFOR THE YEAR ENDED 31°7 MARG
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e In case no prior approval obtained, the

listed entity shall provide detailed NOT All Related Party
reasons along with confirmation | APPLICABLE | Transactions
whether the transactions were were entered
subsequently after  obtaining
approved/ratified/rejected by the prior approval of
Audit committee. Audit
Committee
9. Disclosure of events or information
The listed entity has provided all the required YES -

disclosure(s) under Regulation 30 along with
Schedule III of SEBI LODR Regulations, 2015
within the time limits prescribed thereunder.

10. Prohibition of Insider Trading

The listed entity is in compliance with YES -
Regulation 3(5) & 3(6) SEBI (Prohibition of
Insider Trading) Regulations, 2015.

11. Actions taken by SEBI or Stock Exchange(s), if
any

No Actions taken against the listed entity/ its YES -
promoters/ directors/ subsidiaries either by
SEBI or by Stock Exchanges (including under
the Standard Operating Procedures issued by
SEBI through various circulars) under SEBI
Regulations and circulars/ guidelines issued
thereunder.

12. Resignation of statutory auditors from the
listed entity or its material subsidiaries:

In case of resignation of statutory auditor
from the listed entity or any of its material NOT -
subsidiaries during the financial year, the | APPLICABLE
listed entity and / or its material
subsidiary(ies) has / have complied with
paragraph 6.1 and 6.2 of section V-D of
chapter V of the Master Circular on
compliance with the provisions of the LODR
Regulations by listed entities.
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13. Additional Non-compliances, if any
No additional non-compliance observed for YES -
all SEBI regulation/circular/guidance note
etc.
FOR R.SRIDHARAN & ASSOCIATES
COMPANY RECRETARIES
W |
C
C.P NO.3239
FCS.NO.4775
- PR.NO.6232/2024
PLACE : CHENNAI UIN: S2003TN063400
DATE :29T™ MAY, 2025 UDIN:F004775G000489336
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