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Disclaimer

This presentation  contains Statements relating  to future  business developments and economic performance  that could constitute  

˪æĆĖĲÀĖÓ looking statements .˫  

While these forward - looking statements  represent  the -ĆÿēÀĀĴ˫Ě judgements and future  expectations, a number of factors  could 

cause actual developments and results  to differ  materially  from  expectations. 

The Company undertakes no obligation to publicly  revise any forward - looking statements  to reflect  future  events or circumstances . 

Further,  investors  are requested to exercise their  own judgement in assessing various risks  associated with  the Company and also 

the effectiveness of the measures being taken by the Company in tackling  them, as those enumerated in this presentation  are only 

as perceived by the Management.



73000+
Employees
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Murugappa Group ˟ At a Glance

úÙçÀÎĴ Ćæ ʵʶʷ ĴÙÀĖĚˌ

3 
Sectors

29 
Businesses

10 
Listed Companies

99 
Mfg. Locations - India

14 
Mfg. Locations - Overseas

18 
Mktg. Bases

INR 2944 bn  (USD 36.6 bn) 
Market Capitalization (as on 30th June 2023)

INR 742 bn (USD 9.2 bn) 
Turnover (FY22-23)
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Murugappa Group ˟ Companies
Listed Unlisted
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CUMI ˟ Board of Directors

M M Murugappan
Chairman

Mr Sanjay 
Jayarathnavelu

Mr Aroon Raman Mr Ananthaseshan
Managing Director

Mr P Raghavan Mr Sujjain 
Talwar

Mr Sridharan Rangarajan
Director ς Finance & Strategy

Ms Soundra Kumar
Former Ambassador to 
Russia, Poland, Czech Expertise in Legal Expertise in Finance

Expertise in BankingMaterial Scientist and 
Expertise in Fibre ScienceExpertise in Engg. and 

Manufacturing Industries

Expertise in Chemical and 
Environmental Science

Expertise in Material 
Science

Appointed as Managing Director, 
effective August 03, 2023
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India Leadership

Mr Bhaskaran Kannun

HR Head

Ms Rekha Surendran

Legal and Secretarial

Mr Samit Jain

Pluss

Mr Abhijit Kurundwadkar

MMTCL

Mr Padmanabhan

CFO

Mr Nirav Parikh

Sterling Abrasives

Mr Srikanth C

Wendt India

Mr Denesh Kumar

SEDCO

Mr M V Sivakumaran

Head ˟  Electrominerals

Mr Raghavendra Pai

Head -  Refractories

Mr Ninad Gadgil

Head -  Abrasives
Mr Prathap Kumar

Head -  Ceramics
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International Leadership

Mr Ernst Hanning Sager

Rhodius

Ms Beth Gardner

CUMI USA- CER

Mr Jürgen Neubert

CUMI Awuko & Rhodius

Mr Sergey Petrosyan

CUMI International Ltd

Mr Ralf Blechschmidt

CUMI Awuko

Mr Sergey Kostrov

VAW, Russia

Mr Gerrit van Wyk

FZL, South Africa

Mr Trevor Allen

CUMI Australia

Mr Nitin Bichkar

CUMI USA- ABR
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We Engineer Materials Science Solutions For An Enduring Planet

Oxide Family

Aluminas | Silica | Zirconia

Carbides and Nitrides Family

Silicon Carbide | Boron Carbide | Boron Nitride | Diamond

Organics

Phenolics | Epoxies | Alkyds | Rubber

Hardness or scratchability | High Melting point| Refractoriness| Toughness | 

Impact Resistance | Wear Resistance  | Lubricity | Dielectric property | Electrical 

Resistance | Corrosion Resistance | Non- wetting nature | Semi- Conducting | Phase 
change nature

Calcination | Electrical Fusion | Sintering | Mixing | Moulding | Drying | Coatings | 
Slip Casting | Thixotropic Casting | Pressing | Hot and Iso- Static Pressing  | Cloth 

Processing | Conversion of fabrics to shapes | Needling  ͬNon- woven | Brazing | 
Electroplating | Pultrusion | Extrusion  | Hand lay- ups | Winding | Chemical 

Processing | Resin Processing | Heat Treatments | Communition  | Finishing and 

shaping of ceramic bodies | Firing of ceramics | Glazing | Resin Curing | 3D 

Printing

Material              Processing

Materials 
Science 

Solutions

Surface 
Engineering

Heat 
Containment 

& 
Management

Emerging

Application s

Wear & 
Corrosion 
Protection
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Business Portfolio ˟ Arranged by Material Physics

India

America

Abrasives Electro- Minerals

Advanced MaterialsCeramics

India

India Australia

America

India

Hardness or Scratchability

Corrosion Resistance, Dielectric, 
Hardness, High Melting Point, Impact 

Resistance, Insulation, Refractoriness,
Wear Resistance, Electrical

Resistance, 

Anti- Bacterial, Corrosion Resistance,
Friction, Lubricity, Phase Change,
Semi Conducting, Thermal Storage

Corrosion Resistance, Friction,
Hardness, High Melting Point, Impact
Resistance, Insulation, Refractoriness
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CUMI - Market Position Cemented Over Time

Purpose

Vision

Making a Material Difference

We will be a globally admired company driving innovations in Materials Science towards sustained value 
creation for people and our planet

Mission We design, co- create and deliver sustainable solutions to make a significant difference to all our stakeholders

Largest single location producer of 

Silicon Carbide globally

Among the market leaders 
in abrasives, in India, EU, USand Russia

One of the largest producers of the full 

range of Electrominerals  worldwide

ÛŇŢĻĈͽŦ ŦĎăŇŁĈ- largest 
player in metallised cylinders
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CUMI - Global Presence

South Africa
FOSKOR Zirconia 
(Pty) Ltd. ( 51% )

USA

CUMI   
America Inc. ( 100% )

UAE

CUMI Middle East  ( 100% ) 

Marketing Office

China
CACCL ( 100% )

Manufacturing Facility

Germany

Rhodius Abrasives ( 100% )

              AWUKO Abrasives ( 100% )

India

Standalone Operations

Sterling Abrasives Limited  ( 60% )

SEDCO ( 84.7% )

Net Access India Limited  ( 100% )

Wendt India Ltd. ( 37.5% )

MMTCL (49%)

CIRIA Limited  (30%)

PLUSS Advanced Technologies (72%)

Australia

CUMI 
Australia Pty. Ltd. ( 51.2%)

Russia

Volzhsky Abrasives Works ( 98.07% )

Strategic Business Units

Subs via CIL (CUMI International Limited)

Direct Subsidiaries

Joint Ventures

Associates

Subsidiaries via CUMI Abrasives GmbH
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Financial Progress -
FY23 Performance
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The Year that Was  ˟FY 23

Shockwaves continue to emanate from the 
Russia- Ukraine Conflict

Pandemic- induced 
output contraction

Rapid & synchronous 
monetary policy tightening

Currency 
Depreciation

China 
Slowdown

Accelerated existing 
inflationary pressures

Asset Prices in broad, 
synchronous decline

Investment growth has 
weakened substantially,

Housing markets are 
worsening rapidly

Consumer Sentiment & Business 
Confidence fallen precipitously

Higher Interest 
Rates

Stressed high levels of public and private debt,
threatening the financial system

Slowed cross-
border trade

Demand 
Pressure

Supply chain 
Disruptions

Availability of Key 
Commodities

Currency 
Depreciation

Higher Interest 
Rates

Energy 
Prices

Commodity 
Markets
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Consolidated Yearly Performance Trends

293 310
362 380 363 351

441

572

FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23

19168 20800
23305

26556 25694 26041

32896

46012

FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23

1441
1749

2156
2477 2724 2843

3333

4141

FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23

Values in INR Million Values in USD Million

22
26

33 35 38 38
45

52

FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23

40%
30%

24% 15%

PAT% to Sales

7.5% 8.4% 9.3% 9.3% 10.6% 10.9% 10.1% 9.0%

PAT% to Sales

7.5% 8.4% 9.3% 9.3% 10.6% 10.9% 10.1% 9.0%

CAGR : 13 % CAGR : 10 % 

CAGR : 16 % CAGR : 13 % 

Net Sales

PAT

Net Sales

PAT

After acquiring Rhodius, 

Awuko & Pluss
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Standalone Yearly Performance Trends

195 206
241 251

229 222

294 308

FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23

12735 13828
15514

17519 16231 16494

21916
24732

FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23

1164 1218 1435 1661
1913 1840

2545

3309

FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23

Values in INR Million Values in USD Million

18 18
22 24

27 25

34

41

FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23

13%
5%

CAGR : 10 % CAGR : 7 % 

CAGR : 16 % CAGR : 13 % 

30% 21%

PAT% to Sales

9.1% 8.8% 9.2% 9.5% 11.8% 11.2% 11.6% 13.4%

PAT% to Sales

9.1% 8.8% 9.2% 9.5% 11.8% 11.2% 11.6% 13.4%

Net Sales

PAT

Net Sales

PAT
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Segmental Performance for FY23 - Consolidated

Sales 

έ ̧̨̥̪ 8Ţ
+ 59 % YoY

EBIT

έ105 Cr
-  33% YoY

Sales 

έ ̧̨̩ 8Ţ
+ 40% QoQ

EBIT

έ ̪̭ 8Ţ
+ 79% QoQ

Sales 

έ1027 Cr
+ 29% YoY

EBIT

έ251 Cr
+ 57% YoY

Sales 

έ1634 Cr
+ 25% YoY

EBIT

έ ̧75 Cr
+ 42% YoY

Abrasives** Electro - minerals** Ceramics**

43%

17%

35%

44%

22%

40%

Sales

PBIT

*After inter - segmental cancellations

**Before inter -ŦĎĥŀĎŁŭêĻ ŢĎƄĎŁűĎŦ͖ ĎƇăĻűĈĎŦ ͼzŭĪĎŢͽ ŦĎĥŀĎŁŭŦ

Sales*

έ ̩̫̥̦ 8Ţ
+ 40% YoY

PBT

έ ̨̪̩ 8Ţ
+ 19% YoY

PAT

έ414 Cr
+ 24% YoY

Financial Year 22- 23
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Segmental Performance for FY23 - Standalone

Sales 

έ1107 Cr
+ 5 % YoY

EBIT

έ151 Cr
-  7% YoY

Sales 

έ ̧̨̩ 8Ţ
+ 40% QoQ

EBIT

έ ̪̭ 8Ţ
+ 79% QoQ

Sales 

έ834 Cr
+ 26% YoY

EBIT

έ205 Cr
+ 56% YoY

Sales 

έ702 Cr
+ 13% YoY

EBIT

έ99 Cr
+ 61% YoY

Abrasives** Electro - minerals** Ceramics**

42%

33%

27%

22%

32%

45%

Sales

PBIT

*After inter - segmental cancellations

**Before inter -ŦĎĥŀĎŁŭêĻ ŢĎƄĎŁűĎŦ͖ ĎƇăĻűĈĎŦ ͼzŭĪĎŢͽ ŦĎĥŀĎŁŭŦ

Sales*

έ2473 Cr
+ 13% YoY

PBT

έ407 Cr
+ 18% YoY

PAT

έ331 Cr
+ 30% YoY

Financial Year 22- 23
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Reinvesting Capital with Accountability 

21%

19%
20% 20% 20%

FY19 FY20 FY21 FY22 FY23

ROCE%1

0.06
0.03 0.02

0.09 0.08

FY19 FY20 FY21 FY22 FY23

Debt-Equity (times)2

35.80% 32.50% 30.90%
26.10%

20.10%

FY19 FY20 FY21 FY22 FY23

Dividend Payout%3

39%
47%

36%
51%

71%

FY19 FY20 FY21 FY22 FY23

Reinvestment Ratio4

At Consolidated levels

1ROCE = PBIT /  Average Capital Employed

2Debt- Equity (times)  = Total Debt /  Shareholders  Funds

3Dividend Payout Ratio* = (Dividend per Share * Total no. of outstanding  Share) /  PAT

4Reinvestment Ratio = Capex /  PAT

 A1+  
Credit Rating for Short - Term 

Borrowings by CRISIL

 AA+  
Credit Rating for Long - Term 

Borrowings by CRISIL



1661

1913 1840

2545

3309

34% 36% 33% 31% 26%

FY19 FY20 FY21 FY22 FY23

PAT (INR Mn) Dividend Payout

25

Unbroken Dividend Record Since Inception

34%
32%

Rs per Share

Interim 1.50 2.75 1.50 1.50 1.50

Final 1.25 - 1.50 2.00 2.00

Total Dividend 2.75 2.75 3.00 3.50 3.50

Dividend Payout Ratio* = (Dividend per Share * Total no. of outstanding Share) / PAT

*Excluding Dividend distribution tax

CUMI Standalone

Final Dividend 

350% on face value of Rs.1 per share
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Legacy of Value Creation

BSE 500 

Mar 31, 2023
22822.89 (- 4.94%)

Mar 31, 2023
985.70 (25.10%)

Apr 01, 2022
24003.84

Apr 01, 2022
787.90

*TSR = (Gains in share price + dividends) / Purchase price 

Total Shareholder Returns over period depicted above*: 25.55% 

INR 187 bn  (USD 2.3 bn) 
Market Capitalization (as on 31st March 2023)
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Intellectual Property Rights (IPR) for FY23

IPR Filed

IPR Granted

Patent

6
Trademark

50
Design

0

Patent

10
Trademark

25
Design

8
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Progress on Sustainability



29

Sustainability vision for 2025 aims to reduce our environmental footprint significantly

FY23 : 0.053
Energy intensity per rupee of turnover

ͤÁj͢ŭűŢŁŇƄĎŢ ĬŁ έ sĬĻĻĬŇŁͥ

7% YoY

FY23 : 15
Water intensity per rupee of turnover

ͤkn͢έ ŀĬĻĻĬŇŁͥ

17% YoY

FY23 : 8.2
Emission intensity per rupee
ŇĤ ŭűŢŁŇƄĎŢ ͤsŭ 8z̧Ď͢έ sĬĻĻĬŇŁͥ

13% YoY

FY23 : 0.56
Waste intensity per rupee
ŇĤ ŭűŢŁŇƄĎŢͤsŭ ͢έ sĬĻĻĬŇŁͥ

4% YoY
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Progress on Building 
Capabilities
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Sustainability vision for 2025 aims to reduce our environmental footprint significantly

Brown Fused Alumina furnace expansion and additional crude handling capabilities

32
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Sustainability vision for 2025 aims to reduce our environmental footprint significantly

Microgrits line at VAW Russia

33
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Sustainability vision for 2025 aims to reduce our environmental footprint significantly

State-of-the-art hydraulic press enabling near-net forming of ceramic parts

34
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Sustainability vision for 2025 aims to reduce our environmental footprint significantly

The AS9000 certified lab for manufacturing of composites for aerospace components

35
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Sustainability vision for 2025 aims to reduce our environmental footprint significantly

Kiln commisioned atVAW Russia to increase the Nitride Bonded Silicon Carbide capacities

36
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Sustainability vision for 2025 aims to reduce our environmental footprint significantly

Retail outlet of VAW in Volzhsky

37


