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Price Waterhouse Chartered Accountants LLP

The Statement dealt with by this report has been prepared for the express purpose of filing with
National Stock Exchange of India Limited and BSE Limited. This Statement is based on and should
be read with the audited consolidated financial statements of the Group, its jointly controlled
entities and the associate, for the year ended March 31, 2018 on which we issued an unmodified
audit opinion vide our report dated May 4, 2018.

We did not audit the financial statements of (i) eleven subsidiaries considered in the preparation
of the Statement and which constitute total assets of Rs. 122,178 Lakhs, total revenue of Rs. 104,025
Lakhs for the year ended March 31, 2018, total profit after tax of Rs. 12,607 Lakhs for the year ended
March 31, 2018 and other comprehensive income of Rs. 1,370 Lakhs for the year ended March 31,
2018; and (ii) two jointly controlled entities which constitute group’s profit after tax of Rs. 943
Lakhs for the year ended March 31, 2018 and other comprehensive income of Rs. g lakhs for the
year ended March 31, 2018 respectively. These financial statements and other financial information
have been audited by other auditors whose reports have been furnished to us by the Management,
and our opinion on the Statement to the extent they have been derived from such financial
statements is based solely on the report of such other auditors.

Of these, 8 subsidiaries are located outside India whose financial statements have been prepared
in accordance with accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Parent’s Management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their respective
countries to Ind AS. We have audited these conversion adjustments made by the Parent’s
Management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the Management of the Parent and audited by us.

We did not audit the financial statements of a subsidiary considered in the preparation of the
Statement and which constitute total assets of Rs. Nil, total revenue of Rs. o Lakh for the year ended
March 31, 2018 and net loss of Rs. 1 Lakh for the year ended March 31, 2018. These financial
statements have been furnished to us by the Management and our opinion on the Statement insofar
as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on
such financial statements.

Our opinion on the Statement is not qualified in respect of the above matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016
Chartered Accountants

Lok

Subramanian Vivek
Place: Chennai Partner
Date: May 4, 2018 Membership No. : 100332





















