Net Access India Ltd

Balance Shest a¢ at ended Mavch 31, 2020 in Rs.)
Particulars Nole No. As 3t 31.03.2020 | As st 30.03.2019
A ASSETS
1| Noni-curredit dtsels
[a) Progerty, Plant and Equipment 1 19,320,442 13,082,855
() Right 1o use an Asset 1 402,663 725855
(b Capital work-In-progress. 1 . 3,796,876
[c} Other imangible agcets 1 E,005,B48 13,002,391
[d) Finansial Assets
[} Investments 2 1,158 1,595
{ii} Other Financial Asiets 2 3,879,737 3,84€ 733
[&) Deferred tax assels jnet) 4 8,027,621 6,039,332
[f] Other non-turrent assets s 51,284,844 51935 5p2
Total Non - Cutrrent Assets 90,527,314 102,431,234
2| Curvent assets
(3} Inventories 6 5,101,778 2,524,276
(b]) Financlal Assets
{i} Investments 2 5018217 10,387,960
{ii} Trade receivables r 74,128,824 E8, 287,564
(lit) Cash and cash equivalents 8 23,377,517 9,666,245
(iv) Bank balantes othar than above s E
{iv) Other Financial assets E 1,675,131 1,148,825
() Other current assets 5 34,622,957 26,261,116
[d ) Assets classified as held for sale
Total Current Assets 147,924,425 128,275 486
Totxl Assets [142) 338,851,729 230,706,710
B EQUITY AND LIABILITIES
1| Equsty
(2} Share capital 15 55,000,000 50,000,000
(o} Other Equity ] 82,032,931 66,858 161
Total equity attrfbutable to owners of the Company 132,032,331 116.883.161
LIABILITIES
2 | Mon-current fiabllitles
[@]) Financial Liabllites
{i| Berrowlngs 10 265,131 289,336
{ili Others - Lease llabilities - -
{b) Provlsions 11 5,703,350 3,045,977
{c] Defarred tax liabilities (Nat) . -
{d} Other non-current liabitlties . =
Tatal Non - Current Liabilities 5,968 481 3,335,913
3| current liabilitles
{a) Financial Liabllities
[ Borrowings -
(i} Trade payables
Total outstanding duas to micro and small entarprieses - -
Total sutstanding dues of creditors othan than micre and small 12 0,851,241 75,971,802
enferprieses
[} Other financlal llabilities 13 279,979 44,626
{b) Provlsions 11 6,472,946 6,090,681
{¢) Other current liabilities 14 23,066,260 28,375,127
{d) LiabHities associated with assets held for sale
Tots! Current Liabilities, 100,850,926 110,483,236
Total Equity and Liabilities {1+2+3] 234 R51, 730 230,706 710
See arcompanying notes ko the financlal statements
SMgur report attached
>
Appa Rao Seldharan Rangarajan
Director Director

chennat
15th May 2020




Met Access India Lid
Statement of Profit and Loss for the period endad March 31, 2020

{in Rs.)

Note No. | 2019-20 {(¥TD Mar} 2018-19 [YTD Mar)
Particulars
| Revenue from operations 16 471,449,182 451,382,150
f Othar Income 17 5,721,926 2,641,343
Nl Total Revenue (1 +00} 477,171,108 454,023,993
v EXPENSES
{a} Cost of materials consumed - -
{8} Purchases of finished, semi-finished and other products 21 77,679,261 75,872,297
fe)  Changes in stock of finished goads, work-in-progress and stock-in-trade (2,577.503) (290,181
{d} Employeea benefit expense 18 172,808,735 159,470,595
{e} Finance costs 19 118,056 155,234
(1 Depreciation and amortisation expense 1 18,583,018 14,190,763
{a) Other expenses 2 173,676,016 162,758,019
Total Expensas 440,287,583 419,156,708
v profitf{loss] before tax {I11-1¥) 36,883,525 24,867,284
W1 Tax Expensa
(1)  Current tax 11,687,994 10,835,386
{2} Deferred tax 4 {1,583,285) (2,687,185}
Total tax expenze 4,659,705 8,148,201
Wil Profitfiloss) ¥or the period 27,183,820 16,719,085
Vil Other comprehensive Income 16,946 12.5500]
& (i) Items that will not be recycled to profit or loss - -
(a] Remeasurements of the defined benefit fiabilities / {asset) 15317 19,725)
{b)  Equityinstruments through other comprehensive incoms 1629 1.065
(d)  Fair value changes relating 1o own credit risk
{e}  Others (zpecify natured
{ii]  Income tax relating to items that will not be redlassified to profit or logs
B () ltemsthat may be reclassified to profitor boss - =
{a] Effective portion of gains and loss on designated portion of hedging
instruments in a cash fipw hedge
{il  Income tax oniterms that may be rectassified to profit or loss
1% Total comprehensive incame far the periad (W 27,200,767 26,710,425
X Eawnings per equity share {for continuing operation):
1) Basic & Diluted 22 544 E34

In terms of qur report attached
For Sundaram & Srinivasan
Wartdred Accountants

CHENNAI
600 018,

Chennal
18th May 2020

MR G AppaRao
Director

Sridharan Rangarajan
Olrector



Nat Accets India Limited
Cath flow statement far the year ended 3151 March, 2020

Lin s}

Particulars

F¥ 2018-20

Fi 101815

Proft belore tan
Idjustment for @
Deprechition and amartkation
Frnanee costs
Impawment of Kon Curenk IR0
Interest [ncmme
ProflL o sdlw of vastmHenL
Diddend income
Impawment bois on fahdal asials fnall
alleswance for d oubtiul receivable and advsnces

of or i g vances
Privvision Tor epenses ng langer required written bick
Lassfiproft) on sale of 2esals {oel]
Lexe fiprafit) on ewchange Muctoation {net)
Cparsting profit betors working coplial changes
hrwement in working capital
[WcPeas ) intrade
[Increasslfducresse in Inventaries
[ncreaselidattease in Othar Anandal a1sst
[Wnereaselfdacranssin Othar aratc
Incrwasaf{decreasw) In Trade payabhs
Increasefidecrease]) In Provision & other cutrend GabiNle:
Incteazafidecraatal in Other Ananclal Habilliey

[a$h genemted from Oparstions
Incarm 14w paid

18583,0L8
118,056

11.574,680]

1130, 780|
1.136,852
(2220001

(3,524,572

36,863,525

14272803

14, 190763
155,239

(43,453
{111525)
{276,468)

2,508, 267

{1,784 018},

36T, 208

14,635,315

Be4T 2L
(2577,503)
{559,805}
2,268,098
{12,901,171)
270,770
[264,647)

§1,18¢, 428

(14,930,680)

36,225,640
{11,687,594)

4,141,107
1290,181)
1246, 1400

{24,589, 864
1 e, 613
2,030.923
409,858

49,503,012

(5,040,264)

460700
{10,53%,356);

Net enzh gensrated by Opersiing acthvithes

12

34,537,655

33.627,34%

Cash Mow fram invectng activites
Paymants 1o acquire fand asset
Payments Jor intangibls asset
Proceads frofm Sabe of fiukd 354403
Procerds f [Purchacs]) of Insectmends

Inferest Incomae iecelved

i%,707,995|

1,578,880

121,257,880

111588
FER LY

Drldend incam e receved

130,380

276968

|t ensh fused o} fgnne i ad by b ing nectivithes

el

[3,996, 334

120,824, 359 |

Cash flow from financing wethvithes

Proteeds fiom issue of equity shares
ltepaymantiproceads fram long term Borrewings

L fi 4 from b i

Finance costs paid

Payriont to Investor Education and Protection Fund
[Jividend pald to Sherehaldur finduding laz}

Tawon Dividend

{24,205))
[118.058)

[12,055,531)

{600,019]
(155,234

118,083, 204|

ic}

112,193,792)

(18,838,547}

fdat eash uced in Finenclng acthities
Mut Incrassurf{decreace] In cach and cash equbralents [A1+[B1H€]

Add : Cagh and Cash aqubmlizrd a1 the boginndag af Hhe year
Cash snd Cash equivalent althe end of the year

Recamcllistion of Cashend cash equivmlents with the Balance Sheet !
Caahand cash at The b dng of i he year

Cath and gash aqudvalonls

Current Inmstmant considersd 3% Cash and Cosh eyuiatenis

Cash and eash equbalents ot the end of tha yasr
Cazh end cash equivalents
Cwrent i [ Cashand Cazh

8,341,528
20,054, 705
16,395,733

9,566,245
10,387,360
20,054,205

23377517
5018217
28,355,734

16,087,563
16,191,770
20,054,207

26,001,710
6,091,710
U666, 245

10,387,960
o=l

o OldNo:23,

CPR ROAD,
CHENNAI
800 018.

' Menaksh|
ftner
. Mo 1781

CHenima

18th May 2000

MR GAppaRio
Diractor

Seldharan Rangar#an
Director



[in Rs.]

et accnex Indin Led
Notet forming part of the financial statemants for the year ended March 31,2020 Note No_ 1
| Type af Asset cosl DEPRECIATION WRITTEN DOWRN VALUE
Aron Avon Az an At on Asnn At o
Transfer to
o1-d- 3019 Addh lene I1faafaazn 01-04-2049  |Rosatve Addrlors Daletions | 34k i2mn Aifodfama |34 LyL]
Intangible Assets
Goadwil 4,006,140 4,856,145 4 K56, 145 4,155,145 5 -
SOFTWARE 31,216 004 2831042 34 047 B4 18.213,611 TBIAIES 26,037,598 | 5,005, 1A 13,002,351
36,117,150 2,011,842 - 34,943 093 23, 10, 759 028,385 = 30,934,144 8,005,040 13,002,391
Tangibile Assets
Phant & Machinrry
- Owned 75 B0Y 080 63487109 B2, 150,658 56,770,135 4,124,585 65901725 16,246,934 19,032 045
- Leazse
Rlght 15 uge an pasets
= lease 1,290,119 1,250,189 Siid Fhd prER b LR 402,663 T15 854
Furnitures and Fixtures 11,021 308 324350 2,513 11,163,146 B.861, 208 1,310,452 1E2 510 MLOBS 638 3,073 508 #4.060,010
Tarigible tutal 88,113,407 6,073,069 182,512 54,603,923 64,304,698 10,750,633 182,512 74,880,515 19,723,105 23,808,730
Grond total 124,225,547 9,504,511 142,512 133,547,016 7,410,457 18,583,018 183,517 106.814,963:|  37,732.953 36,411,101




Netaccess India Ltd

Motes forming part of the financial statements for the year ended March 31,2020 {In Rs.)
Man Current investments Note No, 2

Particulars As at 31/03/2020 A5 at 31032009

Oty Value ity Value
Inyestments in other aquity instruments measured at FYGC! 1 2159 1 1595
{Assoclate company - CIRIA IndlA LIMITED)
* Walued at FY
Current Investments Closing Units Closing Units
As at 3170372020 As at 31/03/2019
qry NAaY Valye qary Value

Axis Liguid Fund - Growth {CF-DD] {switch over from Liquid fund} 195 194877
HDFC Liguid Fund - Regular Plan - Cividend - Daily Reinvest 4921 1020 5018217 593§ 10132804
THMOMND Tata Liquid Fund Regular Plan - Daily Dividend - | &0 6027%
Grand total 4521 5018217 10387961




Nt Access india Lid

Notes b the Anancial stotessents far the yaar ended Mardh 31, 2020 {in Re.]
Other Finsnclal Assets Hote Nao. 3
Farticulars
As at 31.03.2000 Asmi 31.03.1019
Current Hor Curreant Tatal Currant Mon- Curmant Tatal

ay Securlty bapnsdts
- Eaeured, considerad good - .
- Unzecured, considered good 3,879.737 3,879,737 * 3,246,738 3,846,738
« Doubthul = .
Less : Alowancs for bad and doubtful deposits x .

TOTAL (A] | 3879737 3479737 - 3,845,732 3,646,718
b] koans and advances to amployes 1,675,131 1,675,131 1,148,325 11483385
&) QOrther Loams and Advances
+ Unsacured, considered good -
+ Unsacurad, eonziderad doubstiul - -
- Doubtiul Previzlon =

TOTAL {8] -
d] Oher Bank Balances

GRAND TOTAL (A +B) 1,645,131 3,879,737 5,554 268 1,348,325 3.845, 738 4,995,063




Ml pccwss ndla Ltd

Hotes farming part af tha Stendalone feanclal for the year anded 335 March 2000 i Rs]
(i Iadian Rupees , unbeds atherwise stated) Mote Na, 4
Asat

Deferred tas hatanze 31033020 L2018
Delerred tay amels RO77,621 6039332
018-20

Opening batance | Recopnised in profit & loss Recognised in 00| Closing Balance
Breakup of delerred tax asset/ litis
Prowshon fer doubiful receivabiles and adyvances 1,740,367) 550,097 = {1,108, 1 7]
Provisian for leive 1.141,2 -Q_q 176,343 o 1962,926)]
Provsion for gratully 1,788 050) {454, 05a3) - [2,244 B09|
Firanee lease [feated assots) 1,888 [ L] . 61,0149
Depreciation for tax purpases. (L421,814) (2, 260,900] - 3,682,734]|

Total 16,038,332) (1,088, 249) : 18,027,621




Net Access India Ltd

Notes to the finandal statements for the year ended March 31, 2020 linRs.)
Other non-current snd current assets Nate Mo, 5
Particulars As at 31.02.2020 As at 31.03.2019
Current Non- Cuirrent Total Cureant HNon- Cursent Total

{a} Capltal advances . . 2 -

{b) Advemes to supplier 4,957,803 4,957,803 7416634 7416634

[c) Contrack Assets - F - =

{d) Prepayments 24,681,250 - 24,621,350 14,637,654 - 198,657,654
(&} Advancs Income tax Unsecured, constdered good 51,234,844 £1,284.844 51,935,582 51,935,582

[ Balances with government autharitles
Unsecured, considered good

[i) CENVAT eradit receivable - . . =
{il} VAT sredit receivable - = s =
[il} Custorns receivable g - - 3
[ill} GST recoverable 4,982,904 4,983,904 9,206,828 9,206,828

4,983,904 - 4,583,904 9,206,828 = ©,206,828

(g} Others
{i} Insurance claims fOthers -
{ill Cthers {specify nature) - Disputed Sales Tax, Central Excise
and Service Tax amounts paid under protest - = -
[ii}) Others {spacify nature) i 5 N

TOTAL 34621957 51,234,844 85,907.801 35,261.116 51,935,582 88,196,698

0,
CHENNAI




Net Access India Ltd

Notes to the financial statements for the year ended March 31, 2020

Inventories

fin Rs.)
Note No. 6

Particulars

As at 31.03.2020

As at 31.03.2019

{a) Raw materials

{b) Work-in-progress

fc) Finished and semi-finished goods

{d) Stock-in-trade of goods acquired for trading
{e) Stores and spares

5,101,779

2,524,276

Total inventories at the lower of cost and net
realisable value

5,101,779

2,524,276




Mat Access India Ltd

Notes ta the financial stataments for the year ended March 31, 2020 {in Rs.)
Trade recelvables Note No. 7
Particulars
As at 31.03.2020 Asat 31.03.2019
Current Current
Trade receivables outstanding for a period of more than 6 months
{a} considered good 78,128 824 68,287,564
{b} Doubtful 2,429,799 5,808,333
80,558,623 74,095,897
Less: Allowance for Credit Losses 2,429,799 5,808,333
78,128,824 68,287,564
Other Trade receivables - -
TOTAL 78,124,824 68,287,564




Net Access India Ltd

{inRs.}

Notes to the financial statements for the year ended March 31, 2020
Cash and Bank Balances Note No. 8
Particulars As 21 31.03.2020 Ag at 31.03.2019
Current Cash and bank balances
{a) Unrestricted Balances with banks
With Other banks
{#} In Current Account 17,367,608 9,657,882
{ii) In Deposit Account 6,000,000 -
{6) Cashin hand 9,909 8,363
23,377,517 9,666,245

Total Cash and cash equivalent




Net Access India Ltd {in Rs.)
statement of changes in equity for the year ended March 31, 2020 MNote MNo. 9
As at As at
31.03.2019 31.03.2020
4) Reserves and Surplus
Capital Reserve
Fixed assets revaluation reserve - -
Capital subsidy - -
Profit on Forfeiture of Shares / Warrants -
Capital redemption reserve -
Securities premium -
Other Reserves
General reserve 4,661,013 4,661,013
Investment reserve - -
4,661,013 4,661,013
Total 4,661,013 4,661,013
Surplus [n Statement of Profit and Loss
Opening Balance 53,571,648 62,207,441
Add : Profits for the current year 26,719,087 27,183,820
Less : Transfer to General reserve - =
Less ; Effect of Changes in Accounting policy - -
Less : Transfer to Debenture redemption reserve - -
Less : Final dividend - .
Less : Final dividend tax
Less : Interim dividend 15,000,000 -10,000,000
Less : Dividend tax on interim dividend -3,083,294 -2,055,531
Less : Proposed final dividend - -
Less : Dividend tax on proposed final dividend - -
Total 62,207,441 77,335,730
Other Comprehensive income-Opening 28,367 18,642
Recognised in OCl during previous year -
Remeasurement of defined benefit plan OC] In P&L 8,660 -16,944
Recognised in OCI during the period -8,660 16,946
Foreign currency translation reserve - -
Cash flow hedge reserve
19,707 35,588
Grand Total 66,388,161 82,032,331




Net Access India Ltd

Notes to the financial statements for the vear ended March 31, 2020 {in Rs.}
Non Current Borrowings Mote No, 10
Particulars As at Asat
31.03.2020 31.03.2019
Measured at amortised cost*
A. Secured Borrowings:
Term Loans
From Banks - -
Leng term maturities of Finance Lease Obligations 265,131 289,336
Total Secured Borrowings 265,131 289,336
B. Unsecured Borrowings - at amortised Cost
Others Loans
From Banks - i
Total Unsecured Barrowings = -
265,131 289,336

Total Borrowings




{in Rs.]

Net Access India Ltd
Notes to the financial statements for the year ended Macch 31, 2020
Provisians Note No. 11
Particulars
As at 31,03.2020 Asat 31.03.2019
Current Non- Current Total Current Non- Current Total
Provision for employee benefits

Long-term Employee Benefits 3,400,141 416,854 3,825,995 3,249,747 339,716 3,589,463

Gther Provisions 3,063,805 5,186,496 2,350,301 2,840,934 2,706,261 5,547,195
Tatal Provisions 6,472,946 5,703,350 12,176,296 5,020,681 3,045,977 9,136,658




Net Access India Ltd

Notes to the financial statements for the year ended March 31, 2020 {inRs.)
Trade Payables Note Mo. 12

Particulars As at 31.03,2020 As at31.03.2019
Current Amount

Acceptances - =
Other than acceptances 60,931,741 75,372,802
Total trade payables* 60,931,741 75,372,802

Old No

PR ROMD,
CEyENN

Ll 3




Net Access India Ltd

MNotes ta the financial statements for the year ended March 31, 2020 {in Rs.}
Other Financial Liabilities Note No. 13
Particulars®
As at31.03.2020 As at 31.03.2019
CQurrent,
fa)  Current maturities of long-term debt - -
fb)  Currept maturities of finance lease obligations 373,979 644,626
{c)  Interest accrued but not due on borrowings - -
(d)  Current maturities of term loan from Bank
fd)  Unclaimed dividend - -
{7 Remuneration payable to Directors - -
(1) Lease liabilities (Current) . 3
fk}  Other liabilities
(1) Creditors for capital supplies/services . s
R #7111 L OO T - :
{3} Other payable . -
Total other financial liabllities 379,979 644,626




Net Access ndia Ltd

Notes to the financdal stataments for the year anded March 31, 2020 {inRe.}
Other liabllities Note No, 14
Particulars
As at 31.03.2020 As 9t 31.03.2019
Current Mon- Current Tatal Current Non- Current Total
a. Advances received from customersContract Liabllity 21,562,107 21,562,107 15,338,952 15,138,052
|b. Others - E
- Ineame tax provision - = = :
- Statutory hiabilities 11,504,153 11,504,153 13,036,176 13,036,176
TOTAL OTHER LIABILITIES 13 D4R, 260 - 33,066,260 18375127 - 28.375.127




Net Aceess India Limited
Notes forming part of financial statements- 31st March 2020

{in Rs.)
MNote No. 15

Share capital

Autharised

50,00,000 equity shares of Rs.10 each

Issued, subscribed and paid-up

50,00,000 equity shares of Rs.10 each (The entire equity
shares are held by the holding company i.e Carborundum
Universal Limited

Amountsin Rs.
As at As at
31.03.2020 31.03.2019

50000000 50000000

50000000 50000000

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Particulars
Equity shares with voting rights (Face value of Rs.10 per share)

Total of equity shares

31.03.2020
Value of

No of Shares Shares

5000000 50000000

Name of the share holders

Carbarundum Universal Ltd

31.03.2019

No. of
Shares % of holding

45999994 100.00%

Others { On behalf of CUMI) 6-
Total S000000 100%
Namae of the share holders 31.03.2020

No, of

Shares % of holding

Carborundurmn Universal Ltd
Others { On behalf of CUMI)
Tatal

4999994 100.00%
6-
5000000 100%




Net Access India Lid

Notes to the financial statements for the vear ended March 31, 2020
Revenue from Operations

{in Rs.}
Note Mo. 16

particulars 2019-20 {YTD Mar} 2012-19 (YTD Mar)
fa) Revenue from sale of goods 83,900,081 84,681,567
{b)  Revenue from rendering of services 387,549,102 366,700,583
{¢} Other operating income - =
Total Revenue from Operations 471,349,182 451,382,150

{iii} |Other operating revenves comprise: #
Service income

Commission income

Sale of scrap

Duty drawback and other export incentives
Others [specify nature)

Total - Other operating revenues




Net Actess India Ltd

Motes to the financial statements for the year ended March 31, 2020 {in Rs.)
Other Income Note no, 17
Particulars 2019-20 (YTD Mar)| 2018-13 {¥TD Mar)
Dividend Income from long term investments - 3
Dividend Income from Current Investments 130,780 276,468
Interest incotme
from banks - 43,459
from others- Int from IT refund 1,578,880 -
Other Income
Profit on sale of Fixed Assets - -
Profit on sale of [nvestments {net) - 111,595
Profit on exchange fluctuation {net) - =
Pravision for expenses/debts no longer required writtenback 1,524,572 1,784,013
" Provision for doubtful recelvables/advances no longer required written back 2,330,891 -
Rental Income - -
Miscellaneous income 156,803 426,303
Total Other Income 5,721,926 2,641,843




Net Access India Ltd

MNotes to the financlal statements for the year ended March 31, 2020 {in Rs.)
Employee Benefits Expense Note No, 18
Particulars 2019-20 {YTD Mar}) 2018-19 {¥TD Mar}
Salaries and wages, including bonus 152,198,243 137,111,026
Contribution to provident and other funds 12,786,037 12,286,419
Share based payment transactions expenses
Equity-settled share-based payments
Cash-settled share-based payments
Voluntary retirement compensation -
Remuneration to Managing Director -
Termination benefit
Staff welfare expenses 7,824,455 10,073,150
Total Employee Benefit Expense 172,808,735 159,470,594




Net Access Indla Led

Notes to the financlal statements for the year ended March 31, 2020 {ir Rs.)
Fihance Cost Note No. 19
Particulars 2019-20 (YTD Mar) 2018-19 {YTD Mar)
Interest expense
Interest Debentures and Fixed Loans - -
Other interest expense 118,056 155,234
Interest an Right to use an Asset - ]
Other borrowing cost - 2
Total finance costs 118,056 155,234




Net Accass India Ltd

Motes to the financial statements for the year ended March 32, 2020 {inRs.)
Other Expenses Note Na, 20
. 2019-20 (YTD Mar] 2018-13 {¥YTD Mar]
Particulars
Licecnces , subscriptions and others 14,280,451 11,957,457
Power and fuel{a} 1,808,377 1,407,834
Rent 7,624,171 7,121,411
Excise duty on stock differential{c) - 2
Rates and taxes 184,580 162,894
Insurance 118,525 129,373
Repairs to : (b)
- Bulldings
- Machinery - -
- Others 1,527,129 1,900,372
Sarvice charges- AMC, manpower support internet & others i 1205547,602 124,544,573
Technical Fee/Royalty ~ -
Directors' sitting fees
Commission to non-wholetime Directors - -
Auditars’ remuneration 200,000 130,000
Travel and Conveyance 8,341,891 8,738,202
Frelght, delivery and shipping charges 472,311 522,896
Selling commigsion - -
Prompt payment discount E -
Business Promotions expenses 1,212,748 1,020,000
Printing, stationery and communication 1,678,231 2,430,835
Corporate soclal responsibilities -
Bad receivables and advances written off - -
Less : Provision adjusted
Provision for doubtful receivables and advances - non financial ageets 1,136,852 2,508,267
Professional fees 9,246,851 3,850,666
Service outsourced 2,296,001 2,474,060
Loss on sale of Fixed assets - .
Loss on Exchange fluctuation {net) 3,246 190
Miscellaneous expenses 2,001,040 1,251,988
Total Other Expenses 173,676,016 169,758,019




Met accass Indla Led.

Motes to the financlal statements for the year anded March 31, 2020 {in Rs.]
Nete Ne, 21

Y 2018-19

Particul CUMI INDIA E$ | MMTIL CIRIA WENDT Total

Sales {Trading] 4R1635 214800 3004 B8, 635

Service Indomw- Including G5T 20545816 1023710 1159106 1119465 1789300]  25.6556,397

management Service Expensas. Net -

Drebtary 4985307 04544 A36138 315530 BSR4 5760403

Craditors 715,264 = 716,264

Provitions For douht ful debts - - -

Divdends payments 15,000,000 15,004,000

Mt access indin Lid.

Transactlons with Refated partles 35 at 315t March-2020 {in As|
FY 3019-20

Parlkculars CLIBAL INDIA | STERLING ABRASIVES | MMTOL CIRIA WENDT Tatal

Sales (Tradhng) 1464074 424330 1,858,964

Senylee Income- Includine G5T 219511599 459128 1328679 1143628 1643355 37,035,991

managemeant Service Expenses- Net .

Debiors 1054350 19337 134652 210380 G470 2,327,189

Craditors 131490 121,490

Prowiskons For doubt ful gebts .

Divdends payments 10,000.000 10,000.000

e?) New No: 4,
5[ ©id No: 23,
+ | CPRROAD,
1




Net aceess India Ltd

As at 31st March 2020 {in Rs.)

Notes to Earnings per share (EPS) MNote No. 22

There are no potential equity shares and hence the basic and diluted EPS are the same
Particulars 31.03.2020 31.03.2019
Net profit for the year {In Rs.) 27,183,820 | 26,719,085
Weighted average number of equity shares outstanding during the year 5,000,000 5,000,000
Earnings per share - Basic and diluted 5.44 5.34
Number of equity shares at the beginning of the year 5,000,000 5,000,000
No. of equity shares at the end of the year 5,000,000 5,000,000
Weighted averzge no. of equity shares 5,000,000 5,000,000




Net Access India Ltd
Notes forming part of the financial statements for the year ended March,31,2020

A. Corporate Information

Net Access India Itd is a subsidiary of M/s Carborandum Universal Ltd. The campany commenced its operations in 2000
and provides IT infrastructure solutions and services to the Murugappa Group and ather companies. The company offers
customers the most appropriate technologies from a wide range of leading vendors & mangges the technology
infrastructure pan-india,

B. Significant accounting policies

i. Basis on preparation and presentation of financial statements

The financial statements have bean prepared and presented in accordance with the Indian Accounting Standards {Ind AS)
as prescribed by the Companies {Indian Accounting Standards) Rutes, 2015 and Schedule Il of the Companies Act, 2013
{“the Act”).

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are
measured at fair values a the end of each reporting period, as explained below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value
is the price that would be received to self an asset or paid to transfer a liability in an ordinary transactions between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the company takes into account the

characteristics of the asset or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on such a basis, except for leasing transactions that are within the ccope of Ind AS 17, and
measurements that have some similarities to fair value but are not fair value , such as net realisabie value in Ind AS 2 or
value in use as in Ind AS 36.

In additlon, for financial reporting purpases, fair value measurements are categorised into level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are ¢bservable and the significance of the inputs to the fair
value measurements in its entirety, which are described as follows:

a. Level 1 inputs are guoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date;

b. Level 2 inputs are inputs, other than quoted prices included within level 1, that are cbservable for the asset or liability ,
either directly or indirectly; and

c. Level 2 inputs are unobservable inputs for the asset or liability;

ii. Property, plant and equipment and depreciation

The company has no property. All tangible assets are stated at historical cost less depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of these items.

All assets are depreciated on basis of useful life as prescribed in Schedule [l of The Companies Act, 2013. Assets acguired
during the year are depreciated on pro-rata basis.




fiil. Intangible assets and amortization

intangible assets {computer software) acquired separately are carried at cost less accumulated amortisation.
Amortisation is recognised on a stralght-line basis over thelr estimated useful life as determined under Schedule Il of the
Companies Act 2013,

iv. Financial instruments - Financial assets and flnanchal llablities

A financial instrument being a financial asset or a financial liability is recognized only when the company has become party
to the contractual provisions of the instrument. Financial assets and financial liabilities are initially measured at fair value.
Transaction ¢osts that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair
value of the financial asset or financial liahilities, as appropriate, on initial recognition. Transactions costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized
immediately in profit or loss. Any subsequent changes in falr value of a financlal asset or liability are recognized in the
profit and loss account.

Unconditional trade receivables and payables are recognized as assets or liabilities when the entity becomes a party to the
contract and, as a consequence, has a legal right to receive or 2 legal obligation to pay cash. Unconditional trade
receivables are measured at their transaction price. The Company has applied the expected credit loss model for
recognising impairment loss on financial assets measured at amortised cost, trade receivable, other contractual rights to
receive cash or other financial asset. Expected credit losses are the difference between all contractusl cash flows that are
due to the Company in accardance with the contract and all the cash flows that the Group expects to receive , discounted
at the effective interest rate . The Company estimates cash flows by considering all contractual terms of the financial
instrument through the expected life of that financial instrument.

The Company measures the loss allowance for flnancial instruments at an amount equal to the lifetime expected credit
losses if the credit risk on that financial instruments has increased significantly since initial recognition. If the eredit risk on
a financial instruments has not increased significantly since initial recognition, the company measures the loss allowance
for that financial instruments at an amount equal to 12 manth expected credit losses that are a portion of the lifetime
cash shortfalls that will result if default occur within 12 months after the reporting date and thus, are not cash shortfalls
that are predicted over the 12 months.

Investments held for trading are subsequently measured at fair value through OCI.

The Company de-recognises a financial asset when the contractual rights to the cash flows from the asset expire, or when

it transfers the financial asset and substantially all the risks and reward of ownership of the asset to another party. On de-
recognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the

conslderation recelved and receivable is recognised in profit and loss account.

V. Inventories
Inventories of traded products are valued at the lower of cost and net realisable value. Cost includes cost of purchases,
duties and taxes, transport, handling and other costs net of trade discounts and rebates. Inventories are valued using the
weighted average cost formula

wi. Revanue recognition

For the sale of traded products, revenue is recognized on transfer of significant rigks and rewards of ownership to the
buyer which coincides with the dispatch of the products to the customers. Service income is recagnized over the duration
of the contract.

Interest income Is accounted on accrual basis and divided income Is accounted for when the right to receive the payment
is established. Investment gain / loss is recognized at the time of sale / redemption thereof,

: 23,
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vii- Pravisfons

Provisions are recognised only when there is a present obligation as a result of past events and when a reliable estimate of
the amount of obligation can be made.

wviii. Post-employment benefits

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered
service entitling them to the contributions,

The liability for retirement benefit of gratuity to employees as at the Balance Sheet date is determined using the Projected
Unit Credit method and is funded to a Gratuity fund. The unfunded portion of the liability for gratuity is provided for in the
accounts. The actuarial gain or loss Is recognized in Other Comprehensive Income {OCI).

ix. Foreign currency transactions & balances

Transactions in Foreign currencies are accounted for in rupee terms at the relevant applicable exchange rates on the date
of transaction. Foreign currency monetary items are translated using the closing rate and the resultant gain/loss, if any, is
recognized in the profit and loss account.

X. Leasing

Leases are classified as finance lease whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee.

Assets held under finance lease are initially recognised at their fair value at the inception of the lease or, if lower, at the
present value of the minimum lease payments. The corresponding liability to the lessor [sincluded in the Balance Sheet as
a finance lease obligation.

Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance expenses are recognised immediately in profit
or loss

xi. Income taxes

Current tax for current period and prior periods if any, is detarmined on income for the year chargeable to tax in
accordance with Income Tax Act, 1861, Current and deferred tex are recognized as income or an expense and included in
profit or loss for the period, except to the extent that the tax arises from a transaction or event which is recognized, in the
same or a different period, outside profit or loss, either in other comprehensive income or directly in equity.

& deferred tax liability shall be recognized for all taxable temporary differences. Deferred tax assets have been recognized
for all deductible temporary differences to the extent that it is probable that taxable profit will be available against which
the deductible temporary difference ¢an be utilized.

Current tax liabilities or assets for the current and prior periods are measured at the amaunt expected to be paid to or
recovered from the taxation authorities, using the tax rates and tax laws that have been enacted by the end of the
reporting period.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the assetis
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted by the end of the reporting
period,

New No: 4,
Old No: 23,
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¥il. Earnings per share

Earnings per Share is calculated by dividing net profit after tax for the year attributable to equity shareholders of the
company by the weighted average number of equity shares Issued,

xlil. Contingent liabilities:

Contingent liability is disclosed for
{i} Possible obligation which will be confirmed only by future events not wholly within the control of the Company;

ar
(i) Present obligations arising from past events where it is not probable that an outflow of resources will be required

to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.




Net access india Ltd
Note< Forming part of sccounts as at 31st March 2020

2018-19 2019-20
Contingent liabilities and ca mmitments
Contingent liabilities
Capltal commitments 313,182 2,462,361
NET ACCESS UMITED, CHENNAI
Ind A5 19 Projacted Unit Cradit Method Projected Unkt Cradit Method
Period Coverad 2018-1% 2019-20
A, Change in defined benefit obligation 31-03-2019 31.03-2020
1. Defined henefit obligation at b ng of period 9,946,366 11,576,354
L Sarvice cost
a. Current service cost 2,029,684 2,432,673
b. Past service cost Q L
¢ {Gainl / lnss on settlements Q 0
3. Interest expenses 757453 767,735
4. Cash flows
3. benefit payments from plan “MH.254 -863,815)
b. Benefit payments from emplayer g {
c. Settlement payments from plan Q 0
d.Settlement payments from employer Q [
5. Remeasuremants
3. Effect of ehanges im demographic assumptions -1815 0
b. Effect of changes in financial assumptions 311.201 527,844
t. Effect of experience adjustments ~F70,237 ~552,159
B Transfer In fOut
3. Transfer in 0 0
b. Transfer aut q 0
Ts Defined ben efit obligation at end of period 11,576,394 13,788,572
B, Change In falr value of plan assets 31-03-2012 I 31-03-2020
1. Fair value of plan assets at beginning of peried 5,?35.453! 6,026,199
2, Interest income 470,526 397,305
3. Cash flows
a. Total employer contributions
(i} Employer contributions 1,000,000 0
{iil Emplover direct benefit payrents q 4
(ili) Emplpver direct settlement payments q 0
b. Participant contributions a a
¢. Benefit payments from plan assets -706,254 -963,915
d. Benefit payments from employer Q L4
e, Settlement payments from plan assets q 0
f. Settlernent pavments frarm employer q L]
4, Remeasurements
a_ Return on plan assets (exeluding interatt income] -4 70,536 -§,99%
5, Transfer In fOut
3. Transfer In a [4
b. Transfer cut q L]
6. Fair value of plan assets at end of period 6,029,193 5,453,591
C. Amounts recognized [n the Balance Sheet 31-D3-2019 32-03-2020
1. Defined benefit obligation 11,576,394 13,788,571
2. Falr value of plan assets -6,029.199 -5,453.591
a Funded status %.547,1485 £,334,981
4. Effect of asset cgiling q 0
5. Net definad benefit liability {asset) £.547,195 £,334,981




D. Components of defined benefit cost 31.03-2019 AL-02-20H)
i Service cost
2. Current sesvice cost 2,029,684 2432673
b. Past service cost 0 Q
¢. {Gain) / foss on settlements 0 0
d. Total service cost 2,023,684 2,432,673
2. Nek inteFest cost
a. Interest expense on DRD %7459 62,735
bb. Imterest (incomel on plan assets 470,586 397305
t. Intersst expense on effect of {agset ceiling} 0 1]
d. Total met interest cost 296,873 370430
3 Remeasuremeants {recognized In DCI
a, Effect of changés im demographic asswmptions -1,825 0
b. Effect of changes in financial assumptions 311.201 527844
i, Effect of experience adjustments -770.237 -552,159
o. (Raturn) on plan assets (axcluding intefect income) -470,586 <8998
. Changes in asset celling (excluding interest income) a Q
f. Total remeasurernants included in OCI 9,72¢% -15.317
4, Total defined benefit cost recognized in P&L and OCI 2,336,282 2,787,786
E. Re-messurement 31-03-2019 31-03-2020
4. Actuarial Loss/{Gain) on DBO -460,261 -24,315
b. Returng abowve Interest Income -470,586 -8.998
c. Change in Asset celling 0 a
Total Re-measuremeants (OC1) Q9,725 -15,317
F. Employer Expense (PEL) 31-03-20149 31-03-2020
. Current Service Cost 2.029.684 2432673
b. Intarest Cost on net DRO 196,873 370,430
€. Past Service Cost Q Q
d_ Total PEL Expensas 2,326,557 2803103
6. Net defined benefit liability (asset) reconciliation 21.03-2019 21-03-2020
1 Net defined benefit liabitity {ass et) 4,210,913 5,547,155
1. Defined benefit cost included in PEL 2,326,557 2,203,103
3. Total remeasurements included in OCI 8,225 -15,317
4. a. Employer contributions 1,000,000 0
b. Employer direct bene(it payments 0 0
. Employer direct settlement payments 0 0
s Net transfer [1} 1]
6. Net defined benafit liability [asset) 25 of end of period 5,547,195 8.334.981
H. Reconciliation of GCl {Re-measurment) 31-03-2019 31-03.2020
1 Recognised in OCI at the beainning of pariod -1,202,734 -1,193,049
2 Recognlsed in OCI during the period 9,725 -15.317
2 | Recognlsed in OCI at the end of the period -1,153,042 -1,308,366
I Sensltlvity analysis - DBO end of Paviod 21.03-2019 21.03-2020
1. Dizcount rate +100 basis polints 11,229,001 13,347,187
2. Diseaunt rate -100 basis points 11,547,698 14.262,039
3 Salary increase Rate +1% 11,260,240 14,140,696
4. Salary Increase Rate-1% 11.301.937 134413237
5. Attritlon Rate +1% 11,513,120 13,680,935
6. Attritlon Rate -1% 11,42 672 13,891,920
1. Significant actuarial assumptions 31.03+2019 31-02-2020
1 Discount rate Current Year 6.92% 5.45%
2. Qiscount rate Previous Year 8.00% 5.592%
3 Salary incraase rate 10.0085|10.0%
4. Attrition Rate 27.00%|27.0%
5 Felirerent Age 52 58
& Pre-fetirement mortality IALM (2012-14] Ultimate ladid (201 2-14] Ultlmate
7. Disahility Nil
K. Data 31-03-2019 31-03-2020
1. No. 356 357
2, A, Age (yrs.) 31 21
3, Avg. Past Service [yrs.} 4 4
4, Avg. 53l My [Rs.) 10,632 12,692
5. Futurg Servce lyrs.) 27 27|
6. Weighted average duration of DBO 3 3




L Defined benefit obligation at end of perlod 31-03-2018 11-03-2020
Current Obligation 2,840,934 3,063,805
Non-Current Oblig ation 8.735.460 10,724,767
Total 11,576,399 13,788,572

M. Expected cash flows for following year 31-03-2019 31-03.2020

1. Expected emplover cantributlons / Addl. Provision Next Yeal 4,453,397 5,199,257

2 Expected total benefit payments
¥earl 2,540,934 2,730,620
Year 2 2,253,669 2,009,626
Year3 1,833,816 1.599,852
Year 4 1,591,070 1,396,1R5
Year S 1,163,257 1478025
Mewt 5 years 2,813,907 2.405,693

SUMMARY

Assets / Liabilities 31.03-201% 31-03-2000

1. Defined benefit obligation at end of perod 11,576,399 13,788,572

2. Fair value of plan assets 2t end of pariod 6,029,199 6.453,551

3. Net defined benefit liability (asset) 5,547,135 £.334,981

4. Defined benefit cost included in PEL 2,326,557 2,803,103

5. Total remeaswrements included in OCI 4,725 -15,31 ?I

. Totzl defined benefit cost recognized in F&L and OCI 2,336,282 1,787,786|

Segment reporting Under Ind AS 108 31-03-2020| 31-03-2004)

{TFMS & other allied services 64,984,637 338,836,138

Software & other managed Business 18,594,465 29,864,447

Traded produrts 83,900,081 B4 ER1.557

Tartal 471,449,182 451,362,150

Foreign currency [ransactions 31-03-2020 31-03-201%

ayalue of imparts on CIF basls - -

b.Expenditure in foreign currency . 4

¢. Earnings in forelgn currency £2,332 152,443|

Auditars lees 21-03-1020 21-03-2014

For statutory audit 170,000 104,000

For tax audit 30,000 30,000

* Warranty and Clalms for the sale of praducts and sale of outright purchases of software done s done by the company based on OEM f Supplier
acknowledgrmant of Liabllity {Warcanty & Claims).

* The Company |s providing

party acknowleds

Lo makie any previsiongin the books of accounts.

{Back to Gack Basis) of liakility for warranty and daims and the company is net required




Net aceass India Ltd
Notes Forming part of accounts as at 31st March 2020

General

a) Based on the nature of the business of the company and normal time betwaen the acquisition of assets and their realisation in cash and cash eauivalents, the
company has determined its operating cycle as 12 months for the purpose of classifications of its assets and Niabilities as current and non gyrrent

b) Previous year figures have been regrovped wherever necessary to tonfirm to current years' grouping

Estimation of uncertainties relating ta the global health pandemic from COVID-19 ¢

‘The Company continues to render IT & IT enabled servicesto group and non group customers even in the COVID environment Lock down period. The demand for
IT sector is not materiallyaffected during the pandemic outbreak, For 2lmost all the custemers the regular services have been uninterruptedly continuing through
the remote suppost model as most of the customers has moved to WFH madel.

The extended lock down conditions haven't caused material impact on recoverability of existing dues from custorners sofar however few delays may be
anticipated. lempact on future opevations/business would to a large extent depend an how the scenario develops in the future.

The company did a risk assessments based on the internal & external information’s available In the market place and publiz domain, Including the data’s cn
Economic forecasts credit reports etc., and did perform the sensitivity analysis to conclude that the carent carrying amounts on the financlals assets such as
Inventory, receivable, unbilled revenues, investments will be fully recovered ta its carrying value, as on the condition of the date of financials approval by the

board.

The company do not expect any major business loss under the current scenario however there would pressure on aur productivity and ¢consequent cost reduction,
which the campany is equipped enaugh to sustain and counter.

)q\}‘_m\wd"

M R G Appa Rac Sriiharan Rangarajan
Drractar Director

hennal
18th May 2020



