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Dear Sir/Madam, 

 

Sub: Intimation on the outcome of the Board Meeting held on 2nd February 2021 

 

We refer to our letters dated 21st January 2021 and 22nd January 2021, intimating you of 

the convening of the meeting of the Board of Directors of our Company. In this regard, we 

wish to inform that the Board of Directors of our Company met today and approved the 

following: 

 

1. Unaudited Financial Results for the quarter/period ended 31st December 2020:  

 

Unaudited financial results for quarter/period ended 31st December 2020 in Schedule III 

format prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing Regulations’) and 

pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016. In this 

connection, we enclose the following: 

 

a. Standalone financial results for the quarter/period ended 31st December 2020; 

b. Consolidated financial results for the quarter/period ended 31st December 2020; 

c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory 

Auditors on the Standalone and Consolidated financial results for the quarter/period 

ended 31st December 2020. 

 

Pursuant to Regulation 47 of the Listing Regulations and the above mentioned SEBI 

circular, we would be publishing an extract of the consolidated financial results in the 

prescribed format in English and Tamil newspapers within the stipulated time. The detailed 

standalone financial results and consolidated financial results of the Company would be 

available on the website of the Company www.cumi-murugappa.com as well on the 

websites of Stock Exchanges. 

 

 

http://www.cumi-murugappa.com/
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2. Declaration of Interim Dividend 

 

The Board at its meeting today has declared an interim dividend of Rs. 1.50/- (One rupee 

and fifty paise only) per equity share (on a face value of Re. 1/-) for the year ending 31st 

March 2021.  

 

The Record Date for determining the members eligible to receive the aforesaid interim 

dividend is 12th February 2021. In the case of shareholders opting for NECS/ECS, the 

dividend would in the normal course be credited to their accounts by Friday,  

26th February 2021. In the case of shareholders opting physical mode of payment, the 

same will be posted by Friday, 26th February 2021. The dividend will be paid after 

deducting applicable taxes as per our earlier communication dated 22nd January 2021. 

 

3. Change in Board composition 

 

Mr. M A M Arunachalam (DIN: 00202958), Non-Executive Non-Independent Director had 

expressed his desire to step down from the Board of the Company with effect from close 

of business hours of 2nd February 2021 owing to his other professional commitments.  

 

The Board at its meeting today took note of the same and  placed on record its appreciation 

for his guidance and contribution during his tenure of office as a Director of the Company. 

 

We further wish to inform that the meeting of the Board of Directors of the Company 

commenced at 11.50 a.m. and concluded at 01.40 p.m. 

 

Kindly take the above information on record. 

 

Thanking you 

 

Yours faithfully, 

 

For Carborundum Universal Limited  

 

 

 

Rekha Surendhiran 

Company Secretary 

 

Encl.: a.a. 



~ (i} 
CARBORUNDUM UNIVERSAL LIMITED ~ 

CIN : U9224TN1954PLC000318 

Reclstered oiRce: 'PARRY HOUSE' , No,43, Moore Street, Chennol- 600 001 

CONSOLIDATED UNAUDITED FINANCIAl RESULTS FOR TH E QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 
IKS· n Lnns 

Quarter ended Nine months ended Year ended 

S.No Particulats 31.12 .2o2o l 3o.09.2o2ol 31.12.2ol9 31.12.2020l 31.12.2019 31.03.2020 

Un1ud1ted Unoudited Aud1ted 

I Income 

a) Sales / Income from operations 72688 68319 64221 185387 198334 256936 

b) Other 0P<"rotlng oncome 669 880 714 2127 2166 2961 

Revenue from operations 73357 69199 64935 187514 200500 259897 

Other income 502 996 440 2143 1558 4501 

Total Income 73859 70195 65375 1896S7 202058 264398 

2 bpenses 

a) Cost of matertals consumed 23666 19749 20056 51917 64565 82482 

b) Purchase of stock-in ·trode 2535 1755 1780 5495 7394 9166 

c) Chonges '"inventories of f•n•shed goods. stock·in·trade and work·•n-progress (468) 3125 689 7234 (1199) (2954) 

d) Employee benefits exP"nse 8971 8545 8859 25753 26435 34483 

e) Fmance costs 70 101 124 270 470 633 

f) Deprec•at•on and amort•sation expense 2466 2410 2662 7203 7935 10452 

g) Power and fuel 9588 9038 8996 25685 27915 37166 

h) Other exP<"nses 16088 13590 14908 40719 45776 59693 

Total expens~ 62916 58313 58074 164276 179291 231121 

3 Profit from operations before share o f profit of equity accounted lnvest ees and Income tax (1)·(2) 10943 11882 7301 25381 22767 33277 

4(a) Share of prof1t of assoc•ate (net of tax) 170 112 88 298 431 400 

4(b) ShJre of prof1t of JOint ventures (net of tax) 259 261 556 590 1283 1377 

5 Pront before tax (3)+(4(a))+(4(b)) 11372 12255 7945 26269 24481 35054 

6 Tax e•pense 

Current tax 2841 3569 21 26 7264 6706 9667 

Deferred tax (131) (415) (317) (683) (332) (2112) 

Total tax 2710 3154 1809 6581 6374 7555 

7 Net p rofit a her tu (>-6) 8662 9101 6136 19688 18107 27499 

Prof•t for the per~od attnbutable to : 
7(a) · Owners of the Company 8765 8640 6282 19378 18009 27242 

7(b) - Non-controlling mterest (103) 461 ( 146) 310 98 257 

8 Add : Other comprehensive income I (loss) 

A. Items that will not be reclassiOed to profit or loss 

t•l Remeosurements of the def~ned benefit pions 537 (179) I 337 2 (1258) 

(b, Equ1ty mstruments through other comprehensrve 1ncome 262 (168) (30) 420 (35 3) (511) 

(c) Share of Joint ventures/associate· Adjustments net of tax· Remeasurements of the 13 29 (10) 45 (28) (52) 

defined benefit plans 

Income tax refahng to Items that will not be recla ssified to profit or loss 

Total 812 (318} (39) 802 (379) (1821} 

B.ltems that may be recluslfied to profit or loss 

(~) Excha nge differences 1n tra nslating the f1nancial statements of foretgn o~rat1ons 1710 (5077) 2818 1387 4148 (3837) 

(b) Valuat ion of cash flow hedges (36) (12) (4) (26) (32) (87) 

(c:) Share of Joint ventures/assoc•~te- AdJUStments net of tax 35 (43) 21 40 86 67 

Income tax relahnR to 1tems that mav be reclass1f1ed to profit or foss 9 3 I 6 9 23 

Total 1718 (5129) 2836 1407 4211 (3834} 

8 Other comprehensive Income /(loss) · A+B 2530 (5447) 2797 2209 3832 (5655) 

Other comprehensive Income for the period attributable to : 

8(a ) · Owners of t he Companv 2540 (5443) 2798 2216 3841 (5617) 

8(b) · Non·controlllns Interest (10) (4) (1) (7) (9) (38) 

9 Total comprehensive Income (7+8} 11192 3654 8933 21897 21939 21844 

Totol comprehensive Income for the period ottrlbutableto : 

9(a) ·Owners of the Company 11305 3197 9080 21594 21850 21625 

9(b) · Non·controll,ns interest (113) 457 (147) 303 89 219 

10 Paid up equ•tv share cap•tal (Face value· Re. 1 P<"r share) 1895 1894 1893 1895 1893 1894 

11 Reserves exclud1ng revaluation surplus 183704 

12 Earn,gs per shore (Rs. ) on S.no.7(a) Net Profit•lter tax and non-controlling IntereSts 

(notannuahsed) 

·Basic 4.63 4.56 3.32 10.23 9 .52 14.39 

• Oduted 4.62 4.56 3.32 10.22 9.50 14.38 



., CARBORUNDUM UNIVERSAl liMITED ~ 
CIN : l29224TN1954PlC000318 nuugoppo 

Registered office: 'PARRY HOUSE' . No.43, Moore Street, Chennal· 600 001 

CONSOliDATED UNAUDITED FINANCIAl RESUlTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESUlTS, ASSETS AND liABiliTIES (Rs. In lakhs) 

Quarter ended Nine months ended Year ended 

S.No. Paniculars 31 .12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

Unaudi ted Unaudited Audi ted 

1 Secment revenue 

Abrasives 30260 25946 26339 69344 7822S 99S31 

Ceramics 1S992 16944 1S24S 43695 48884 62895 

Electrominerals 28994 27538 24357 77487 7742S 102577 

Others 1804 1677 1690 4658 5372 7083 

Total 770SO 7210S 67631 19S184 209906 272086 

less: tnter·secment revenue 4362 3786 3410 9797 11572 15150 

Sales / Income from operations 72688 68319 64221 185387 198334 2S6936 

2 Secment results 

(Profit(+) I Loss(-) before Finance costs and tax) 

Abrasives 4996 3706 3137 8399 8998 1129S 

Ceramics 3425 4820 2967 9428 9588 13171 

Electromlnerals 2990 4045 2019 9367 7193 10415 

Others 328 416 335 906 668 1002 

Total 11739 12987 8458 28100 26447 35883 

l ess: (i) Finance costs 70 101 124 270 470 633 

(ii) Other unallocable expenses I (income) net 726 1004 1033 2449 3210 1973 

Profit before tax 10943 11882 7301 25381 22767 33277 

l ess : Tax expense 2710 3154 1809 6581 &374 7555 

Add : Share of profit from associate and joint ventures 429 373 644 888 1714 1777 

less : Non-controlling onterests (103) 461 (146) 310 98 257 

Profit after tax, sha re of profit from associate/joint ventures and non<ont rollinc 

interests 876S 8640 6282 19378 18009 27242 

3a Secmental assets 

Abrasives 54980 53881 66368 54980 66368 59023 

Ceramics 50287 49302 49603 50287 49603 48084 

Electrominerals 72170 68974 74S19 72170 74519 68184 

Others (including un-allocable) 75896 70820 51016 75896 51016 53876 

Total secmental assets 253333 242977 241506 253333 241506 229167 

3b Segmental liabilit ies 

Abrasives 10984 9869 11786 10984 11786 8947 

Ceramics 6501 7669 7088 6501 7088 6480 

Electrominerals 14143 12583 12032 14143 12032 11627 

Others (including un·allocable) 10108 12388 14003 10108 14003 11724 

Total segmental liabilities 41736 42509 44909 41736 44909 38778 



CARBORUNDUM UNIVERSAl liMITED 

(IN No: U9224TN19S4PlC000318 

R~go~t~r~d Office: 'PARRY HOUSE'. No.43, Moore Street. Chennao • 600 001 

CONSOliDATED UNAUOITto FINANCIAl RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2020 

NOtei : 

1 The above re~ults were reviewed by th~ Audot Committee and approved by the Board of Directors at their respectove meetings held on February 2. 2021 and were subJected to a limited 

review by the Statutory Auditors of the Company. 

The Board of Oorectors have declared an onterom dovodend of Rs.1.50 per share (on lace value of Re.1/· each per share). 

3 During the current quarter. the Company has allotted 24.448 equoty shares pursuant to exercise of Employee Stock Optoons. 

4 Summary of kev standalone financoal results of Carborundum Unoversal Lomoted os as follows· 

Particulars Quarter ended Nine months ended Year ended 

31.12.2020 30.09.2020 I 31.12.2019 31.12.2020131.12.2019 Audited 
Unaudited Unaudited Audited 

Revenue from operations 49444 43033 41495 116286 128566 165119 

Profit before tu 8456 6873 4961 16389 16498 23954 

Net profit after ta• 6574 5021 4032 12645 12891 19132 

Total comprehens1ve Income 7373 4674 4002 13402 12538 17396 

The step down subsldoary M/s.Foskor Zorconoa Ply Lomoted. South Africa(FZl] has incurr~d a loss of Rs.1201 lakhs lor the perood ended Oecemb~r 31. 2020. out of thos Rs.613 Lakhs has 

been considered in the Group consolidated nnancials, being share of the Parent. The Board of FZL is monltorong the business performance and wolllnotoate suitable measures In due 

course. No adjustments are necessary to these financial statements 1n th1s regard. 

6 In July 2020. the Company's wholly owned step down subsidoary, M/s. Thukela Refractories lsothebe Ply Lomoted. South Alroca (TRI), (subsodoary of M/s. CUM I International Lomoted. 

Cyprus) ceased to be a step down subsidoary of the Company consequent to the approval of Its voluntary de-registration by the Companies and Intellectual Property Commission (CIPC). 

7 Impact of COVIO 19 Pandemic 

The Covod 19 pandemoc is unprecedented and measures to contaon ot has caused slgnoficant dosturbances and slow down of economiC actlvoty. The Group's operations & Consolidated 

financial results for the first quarter have been adversely impacted due to scalong down I suspension of operations across all plants due to supply chain constraints, shortage of 

workforce and various safety measures taken across all areas of operations. 

The operations were resumed gradually and has started revovong at a better pace on second quarter and progressovely slabolozong posotlvelv in the current quarter. The Group has relied 

on the avaalable Information and assumptions, as at the date of approval of these financtal results. to arr1ve at 1ts estimates. The Group continues to monitor the econom•c efftc-ts of 

the pandemic whole Ia kong steps to omprove ols e•ecutoon efficiencoes and the fonanclal outcome. 

8 The standalone and consolidated financoal results are available on the websote of the Company www.cumi-murugappa.com and Stock e<ehanges www.bseondoa.com & 

www.nseindia.com. 

Chennal 

February 2. 2021 

for Carborundum Universal Umlted 

~ 
M.M. Murugappan 

Chairman 
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CARBORUNDUM UNIVERSAL LIMITED 

IIIIJT1J90ppo 

CIN : L29224TN1954PLC000318 
Registered Office: 'PARRY HOUSE', No.43, Moore Street, Chennai • 600 001 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2020 
tKs.on a s 

Quarter ended Nine months ended Year ended 
S.No. Particulars 31.12.2020 30.09.2020 I 31.12.2019 11.12.2020 I 11.12.2o19 31.03.2020 

Unaudited Unaudited Audited 

1 Income 

a) Sales I Income from Operations 48827 42376 40853 114590 126675 162306 

b) Other Operating Income 617 657 642 1696 1891 2813 
Revenue from Operations 49444 43033 41495 116286 128566 165119 
Other income 882 769 394 3181 2546 4733 

Total Income 50326 438D2 41889 119467 131112 169852 

2 Expenses 

a) Cost o f materials consumed 18806 14247 14902 39709 48468 62673 
b) Purchase of stock·in·trade 1812 1126 1230 3942 5132 6260 
c) Changes in inventories of finished goods, stotk·in·trade and work·in·progress (77) 2871 829 6173 (649) (2960) 
d) Employee benefi ts expense 5313 4832 5266 14760 15487 19589 
e) Finance costs 6 1 2 8 3 35 
f) Depreciation and amortisation expense 1578 1535 1655 4524 5079 6698 
g) Power and fuel 4990 3898 4288 10985 13525 18086 
h) Other expenses 9442 8419 8756 22977 27569 35517 

Total expenses 41870 36929 36928 103078 114614 145898 

3 Profit before tax (1)·(2) 8456 6873 4961 16389 16498 23954 
4 Tax expense 

Current tax 1984 2060 1318 4044 4195 5775 

Deferred tax (102) (208) (389) (300) (588 (953 
Total tax expense 1882 1852 929 3744 3607 4822 

5 Profit for the period (3)·(4) 6574 5021 4032 12645 12891 19132 
6 Other comprehensive Income (OCI) 

Items that will not be reclassified to profit o r loss 

(a) Remeasurements of tne defined benefit plans 537 (179) 337 (1225) 

(b) Equity instruments through other comprehensive income 262 (168) (30) 420 (353) (511) 

Income tax relating to Items that will not be reclassifi ed to profit or loss 
Other comprehensive Income· Total 799 (347 (30) 757 (353 (1736 

7 Total Comprehensive income ( 5 + 6) 7373 4674 4002 13402 12538 17396 

8 Paid up Equity Share Capital (Face value · Re.1 per share) 1895 1894 1893 1895 1893 1894 
9 Reserves excluding revaluation reserve 134576 
10 Earnings per share (Rs.) on S.no. 5 Net Profi t after tax (not annualised) 

· Basic 3.47 2.65 2.13 6.68 6.81 10.11 

·Diluted 3.47 2.65 2.13 6.67 6.80 10.10 



., CARBORUNDUM UNIVERSAL LIMITED (i) 
CIN : Ll9224TN19S4PLC000318 murugapj)O 

Registered Office: 'PARRY HOUSE' , No.43, M oore Street, Chennai • 600 001 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

STANDALONE UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(Rs. in Lakhs) 

Quarter ended Nine months ended Year ended 

S.No. Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

unaudited Unaudited Audited 

1 Segment Revenue 

Abrasives 25250 21100 21712 56440 64094 81468 

Ceramics 14021 13265 11913 35168 40408 51200 

Electrominerals 12979 10783 9737 30300 30977 41088 

Total 52250 45148 43362 121908 135479 173756 

Less: Inter-Segment Revenue 3423 2772 2509 7318 8804 11450 

Sales I Income from operations 48827 42376 40853 114590 126675 162306 

2 Segment Results 

(Profit(+) /loss(-) before Finance costs and tax) 

Abrasives 4411 3214 3064 7437 8665 10829 

Ceramics 3195 3386 2133 7284 7639 10006 

Electrominerals 1158 1046 623 2343 1527 2169 

Total 8764 7646 5820 17064 17831 23004 

less: (i) Finance costs 6 1 2 8 3 35 

(ii) Other unallocable expenses I (income) net 302 772 857 667 1330 (985) 

Profit before tax 8456 6873 4961 16389 16498 23954 

less :Tax expense 1882 1852 929 3744 3607 4822 

Net profit after tax 6574 5021 4032 12645 12891 19132 

3a Segmental assets 

Abrasives 37765 38116 45999 37765 45999 41306 

Ceramics 38235 37596 38642 38235 38642 36383 
Eiectrominerals 28273 28173 31587 28273 31587 30757 

Unallocable 70545 62928 45671 70545 45671 48855 

174818 166813 161899 174818 161899 157301 

3b Segmental liabilities 

Abrasives 8646 7743 9671 8646 9671 6612 
Ceramics 5254 5916 6041 5254 6041 4798 

Eiectrominerals 6028 5866 4440 6028 4440 5011 

Unallocable 4547 4407 3682 4547 3682 4173 

24475 23932 23834 24475 23834 20594 



CARBORUNDUM UNIVERSAL LIM ITED 

CIN : L29224TN1954PLC000318 

Registered Office: 'PARRY HOUSE', No.43, Moore Street. Chennai - 600 001 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR TllE QUARTER AND NINE MONTllS ENDED DECEMBER 31, 2020 

Notes : 

1 The above results were reviewed by the Audit Committee and approved by the Board o f Directors at their respective meetings held on February 2. 2021 

and were subjected to a limited review by th e Statutory Auditors of the Company. 

2 The Board of Directors have declared an interim dividend of Rs. l.SO per share (on face value of Re.1/· each per share). 

3 During the current quarter, the Company has allotted 24.448 equity shares pursuant to exercise of Employee Stock Options. 

4 The step down subsidiary M/s.Foskor Zirconia Pty Limited. Sou th Africa (FZL) has incurred a loss o f Rs. l201 Lakhs for the period ended December 31. 

2020, out of this Rs.613 Lakhs has been considered in the Group consolidated fonancials. being share of the Parent The Board of FZL is monitoring the 

business performance and will initiate suitable measures In due course. No adjustments are necessary to these financial statements in this regard. 

5 In July 2020, the Company's wholly owned step down subsidiary, M/s. Thukela Refractories lsi thebe Pty Limited, South Africa (TRI). {subsidiary of M/s. 

CUM! International Limited, Cyprus) ceased to be a step down subsidiary of the Company consequent to th e approval of its voluntary de-registration by 

the Companies and Intellectual Property Commission {CIPC). South Africa. 

6 Impact of COVID 19 Pandemic 

The Covid 19 pandemic is unprecedented and measures to contain it has caused significan t disturbances and slow down of economic activity. The 

Company's operations & financial results for the first quarter have been adversely impacted due to scaling down I suspension of operations across all 

plants due to supply chain constraints. shortage of workforce and various safety measures taken across all areas of operations. 

The operations were resumed gradually and has started reviving at a better pace in second quarter and progressively stabilizing posi tively in the curren t 

quarter. The Company has relied on the available information and assumptions. as at the date of approval of these financial results. to arrive at i ts 

estimates. The Company continues to monitor the economic effects of the pandemic while taking steps to improve Its execution efficiencies and the 

financial ou tcome. 

7 The standalone and consolidated financial resul ts are available on the website of the Company : www.cumi-murugappa.com and Stock exchanges : 

\V\VW.bseindia.com & w\vw.nseindia.com. 

Chennal 

February 2, 2021 

For Carborundum Universal limited 

N~ ~:r: 
Chairman 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Review of Interim Consolidated Financial Results 

To 
The Board of Directors 
Carborundum Universal Limited 
"Parry House", 6th floor, 
43, Moore Street, 
Chennai- 6oo 001 

1. We have reviewed the unaudited consolidated financial results of Carborundum Universal 
Limited (the "Parent") and its subsidiaries (the parent and its subsidiaries hereinafter referred 
tons the "Group"), its share of profit of its joint ventures and an associate company along with 
its wholly owned subsidiaries (the "Associate") for the quarter ended December 31, 2020 and 
the year to date results for the period April I , 2020 to December 31, 2020 which are included in 
the accompanying "Consolidated unaudited financial results for the quarter and nine months 
ended December 31, 2020", (the "Statement"), bei ng submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the "Listing Regulations"), as amended which has been initialed by us for 
identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and approved by their 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
presctibed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Petformed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. This 
Standard requires that we plan and petform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists of 
making inquities, primmily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than nn audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Pl'ice Waterhouse Chartered Accountants LLP, 8th Floor, Prestige Palladium Boyan, 129 - 140, Greams Road 
Chennai- 6oo oo6, India 
T: +91 (44) 4228 5000, F: +91 (44) 4228 5100 

Registered office and Head off~eo: Sucheta Bhawan. 11A Vishnu Olgambar Marg. New Delhi 1 tO 002 

Price Waterhouse (a Partnership Firm) convened inlo Price Waterhouse Chanered Accountants LLP (a Umtted Uablltty Partnership wtth LLP Identity no: LLPIN AAC.5001) 
with effect from July 25. 2014. Post its conversion to Price Waterhouse Chanered Accountants LLP. its ICAI registration number is 012754N/N5000t6 (tCAI rogistraUon 
number beloro conversion was 012754N) 



Carborundum Unh·ersal Limited 
Independent Audi tors' Report on Re,iew of Interim Consolidated Financial Results for the quarter and nine mont hs ended 
December 3 1,2020 
Page 2 of3 

4· The Statement includes the results of the following entities: 

Subsidiaries: 

1. CUMI Abrasives and Ceramics Company Limited 
11. CUMI America Inc 
iii. CUMI (Australia) Pty Limited 
iv. CUMI Europe s.r.o 
v. CUMI International Limited 
vi. CUMI Middle East FZE 
vii. Foskor Zirconia (Pty) Limited 
vm. Net Access India Limited 
ix. Sterling Abrasives Limited 
x. Southern Energy Development Corporation Limited 
XI. Thukela Refractories Isithebe Pty Lilnited - refer note 6 to the Statement 
xii. Volzhsky Abrasives Works 

Joint Ventures 

xiii. Ciria India Limited 
XIV. Murugappa Morgan Thermal Ceramics Ltd 

Associate 

xv. Wendt (India) Limited and its wholly owned subsidiaries 

s. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review/audit reports of other auditors referred to in paragraph 
7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

6. We draw your attention to the following paragraph on "Material Uncertainty regarding Going 
concern" included in the report on review of interim reporting package of Foskor Zirconia (Pty) 
Limited which is a subsidiary of CUM! International Limited, a subsidiary of the Parent, issued 
by an independent firm of Accountants based out of South Africa vide its report dated January 
22, 2021 reproduced by us as under: 

"We draw attention to the condensed income statement, which indica tes that Foskor Zirconia 
(Pty) Ltd incurred a net loss of R 27,015,945 for the nine month period ended 31 December 
2020. As of that date, the liabilities of the company exceeded its total assets by R 115,822,337· 
These events or cond itions indicate that a material uncertainty exists that may cast significant 
doubt on Foskor Zirconia (Pty) Ltd's ability to continue as a going concern. Our opinion is not 
modified in respect of this matter." 

Our conclusion is not modified in respect of this matter. 
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7· We did not review the financial results/statements of ten subsidiaries considered in the 
preparation of the statement and which constitutes total revenues of Rs 29,108 lakhs and Rs. 
88,972 lakhs, total net profit after tax of Rs. 2,440 lakhs and Rs. 11,982 lakhs and other 
comprehensive income of Rs. 3,310 lakhs and Rs. 4,475 lakhs, for the quarter and nine months 
ended December 31, 2020, respectively, as considered in the consolidated unaudited financial 
results. The consolidated unaudited financial results also includes the Group's share of net profit 
after tax of Rs. 259 lakhs and Rs. 590 lakhs and other comprehensive income of Rs. (2.33) lakhs 
and Rs. 0.67 lakhs for the quarter ended and nine months ended December 31, 2020, 
respectively, as considered in the consolidated unaudited financial results, in respect of two joint 
ventures, whose financial results have not been reviewed by us. These financial 
results/statements have been reviewed/audited by other auditors who have issued an 
unmodified conclusion/ opinion, which have been furnished to us by the Parent's Management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and joint ventures, is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Out of the above, seven subsidiaries are located outside India whose financial results/statements 
have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed/audited by other auditors under generally 
accepted auditing standards applicable in their respective countries, which constitute total 
revenue of Rs. 24,624lakhs and Rs. 77,973lakhs, total net profit after tax of Rs. 1,798 Lakhs and 
Rs. 10,543lakhs and other comprehensive income of Rs. Nil and Rs. Nil for the quarter and nine 
months ended December 31, 2020 respectively. The Parent's management has converted the 
financial results/statements of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Parent's 
management. Our conclusion in so far as it relates to the balances of such subsidiaries located 
outside India is based on the repmt of other auditors and the conversion adjustments prepared 
by the management of the Parent and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters. 

8. The consolidated unaudited financial results includes the financial results of two subsidiaries 
which has not been reviewed by their audi tors, whose financial results reflect total revenue 
of Rs. Nil and Rs. Nil, total net profit after tax of Rs. Nil and Rs. Nil and other comprehensive 
income of Rs. Nil and Rs. Nil for the quarter and nine months ended December 31, 2020, 
respectively, as considered in the consolidated unaudited financial results. According to the 
information and explanations given to us by the Management, these financial results are not 
material to the Group. Our conclusion on the Statement is not modified in respect of the above 
matter. 

Place: Chennai 
Date: Februaty 2, 2021 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

Subramanian Vivek 
Partner 
Membership Number: 100332 
UDIN: Zli00.332rA AAI\A[Z.916 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Review of Interim Standalone Financial Res ul ts 

To 
The Board of Directors 
Carborundum Universal Limited 
"Parry House", 6th floor, 
43, Moore Street, 
Chenna i - 6oo 001 

1. We have reviewed the unaudited financial results of Carborundum Universal Limited (the 
"Company") for the quarter ended December 31, 2020 and the year to date results for the 
period April 1, 2020 to December 31, 2020 which are included in the accompanying 
"Standalone unaudited financial results for the quarter and nine months ended December 31, 
2020" (the "Statement") being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, (the "Listing Regulations, 2015") and SEBI circular dated July 5, 2016, which has been 
initialled by us for identification purposes. This Statement, which is the responsibility of the 
Company's Management has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard ("Inc! AS 34") "Interim 
financial reporting", prescribed under Section 133 of the Companies Act, 2013, read ·with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and has been approved by the Board of Directors. Our responsibility is to issue a report on the 
Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. 

3· A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
petformed an audit and accordingly, we do not express an audit opinion. 

4· Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with 
the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
and other recognised accounting practices and policies and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: February 2, 2021 

For Price W aterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountan ts 

~rtd 
Subramanian Vivck 
Partner 
Membership Number: 100332 
UDIN: Z/1 Oo.3.3~ AAAMJ> 51 6"b 
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