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Ambani's aide PMS Prasad
pledges 94% of his shares

QUICK VIEW

AMRITHA PILLAY
Mumbai, 29 July

I

%11.15 crore in FY20.

Typically, professional corporate
executives pledge shares when they need
to raise cash to exercise stock options in
the company’s shares or invest the

money elsewhere.

Neither Prasad nor RIL responded to
Business Standard’s queries on the rea-

son for the pledge.

According to stock exchange filings,
Alok Agarwal, chief financial officer
(CFO), RIL, had pledged 1.44 million

n acurious move, Reliance Industries’
(RIL) executive director and Mukesh
Ambani’s trusted aide PMS Prasad
(pictured) pledged 600,000 shares of the
company last month, which is 93.75 per
cent of the total shares he owns in RIL.
Prasad owned a total of 640,000 RIL
shares and his compensation stood at

shares in September 2019 and revoked

the pledge on 940,000 shares even as
he pledged another 225,000 shares
last month. He acquired a little over
100,000 shares through the rights issue

last month.

Interestingly, Prasad’s last trading
activity, prior to the pledge was in
September 2017, when he sold 136,666

shares.
HDFC Bank’s managing

(MD) Aditya Puri, who was recently in

stock options.

Prasad is considered one of RIL’s sen-

ior most executives,

lishment and later
business ambitions.
director

the news for exiting 95 per cent of
his stake in the bank, had also pledged
his shares in 2018 and 2019 to exercise

the Jamnagar refinery complex estab-

RIL’s shares have nearly doubled in
the last four months. On March 27, the

NOTICE
PMS PRASAD OWNED A Notice is hereby given pursuant to the provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
TOTAI- OF 6l|'0,000 2015 and section 91 of the Companies Act, 2013 that the Board of Directors of the
RILSHARES Company have fixed Friday, August 07, 2020 as the Record Date for ascertaining

HIS COMPENSATION STOOD
ATTTI5CRIN FY20

OF RIL'S SENIOR-MOST
EXECUTIVES, OFTEN CREDITED
FORTHEJAMNAGAR REFINERY
COMPLEX ESTABLISHMENT

COMPANIES 3

t

HEXAWARE

Hexaware Technologies Limited
Regd. Office: Bldg 152, Millennium Business Park, Sector llI, A Block, TTC Industrial
Area, Mahape, Navi Mumbai - 400 710. Phone: 022-4159 9595; Fax: 022-4159 9578
Website: www.hexaware.com; E-mail: Investori @hexaware.com
CIN: L72900MH1992PLC069662

the list of shareholders entitled for the 2nd Interim Dividend 2020 of ¥ 1.50/- (75%)
per equity share of ¥ 2/-, declared at the Board meeting held on July 28, 2020.

The aforesaid intimation is also available on website of National Stock
Exchange of India Ltd (www.nseindia.com), BSE Ltd (www.bseindia.com) and
on website of the Company at http:/hexaware.com/investors/

> IGARASHI

MOTORS INDIA LTD.
|
Regd. Office : Plots No. B-12 to B-15, Phase Il, MEPZ-SEZ, Tambaram,
Chennai 600045, India. Phone No. : +91-44-42298199
Website: www.igarashimotors.com, Email : investorservices@igarashimotors.co.in
CIN : L29142TN1992PLC021997

Notice is hereby given that pursuant to Regulation 29 and 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
Notice is hereby given thata meeting of the Board of Directors will be held
on Tuesday, 4" August 2020 through audio visual means, to consider and
approve the Un-audited financial results of the Company as per IndAs
format for the first quarter ended 30" June 2020. A copy of the said notice
and Un-audited Financial Results shall also be available on Company's
Sd/- website at www.igarashimotors.com and also on Stock Exchange's website
atwww.bseindia.comand www.nseindia.com

FOR IGARASHI MOTORS INDIA LIMITED

PRASAD'S LASTTRADING For Hexaware Technologies Limited
ACTIVITY, PRIORTO THE PLEDGE Place : Navi Mumbai Gunjan Methi
WAS IN SEPTEMBER 2017' Date : July 30, 2020 Company Secretary
WHEN HE SOLD 136,666

SHARES

HE IS CONSIDERED AS ONE

Place : Chennai
Date : 28.07.2020

P.Dinakara Babu
Company Secretary

often credited for

steering RIL’s gas

stock was trading at ¥1055.9 per share.
RIL on Wednesday, closed at ¥2095.85 a
share on BSE. The company has been on

Extract of unaudited financial results of Dr. Reddy’s Laboratories Limited and its subsidiaries for the quarter
ended 30 June 2020 prepared in compliance with Indian Accounting Standards

Dr.Reddy’s ":‘.

All amounts in Indian Rupees millions

YES Bank issues possession notice
for RInfraheadquarters,otherassets

DEV CHATTERJEE
Mumbai, 29 July

Private sector lender YES Bank
has issued possession notice
for several properties belong-
ing to Reliance Infrastructure
(RInfra), including its head-
quarters, after the company
failed to repay its debt worth
32,892 crore.

RInfra’s headquarters is
located in Santacruz East,
Mumbai, and the other prop-
erties include two floors in
Nagin Mahal, near Chur-
chgate. In a notice dated July
22, YES Bank said it had issued
notice to RInfra under the
Securitisation and Recon-
struction of Financial Assets
and Enforcement of Securities
Interest (Sarfaesi) Act to
recover dues, and warned
the public against dealing in
these properties.

YES Bank has an exposure

l!ﬂﬂum*r "

a stake sale spree for its digital business Consolcated
Jio Platforms, with minority stakes sold Sl. Quarter Year Quarter
to global giants such as Google, Facebook No. Particulars ended ended ended
and a slew of financial institutions. 30'06'2_020 31 '03'_2020 30'06'2_01 9
RIL has so far raised a total of ¥2.13 (Unaudited) | (Audited) | (Unaudited)
trillion through the combined invest- ; -II\—lOtta:?’lrrg)?i(t)rfT)? ILZm Sr?cgezggpjre Tax, Exceptional and/or Extraordinary items) 43582 1?2;\’7;3 Sgggg
menFS in Jio Platforms, a rlghts 1ssue, 3 Nzt Profit for the geriod before tax (!after Ezceptional and/or Extraord?,nary items) 9:005 18:857 8:693
and investment by BP. 4 |Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 5,946 20,260 6,765
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 5 |Total Comprehensive Income for the period 6,728 19,610 6,472
6 |Equity Share Capital 831 831 831
7 |Reserves (excluding Revaluation Reserve) 155,157
8 |Earnings per share (in Rupees) per Rs. 5/- share
Basic 35.87 122.22 40.81
Diluted 35.78 121.99 40.74
Standalone
sI Quarter Year Quarter
No. Particulars ended ended ended
The standalone financial ' 30.06.2_020 31.03._2020 30.06.2_019
results stated that the bank had — f . (Unaudited) | (Audited) | (Unaudited)
t? make an additional provi- 12 Niztta Prr:)?ict”fr:)er tLZn:)eE)r!?cjr?gZP;e Tax, Exceptional and/or Extraordinary items) :1)’123241“71 1123?2; 2282(7)
sion of 15,422 crore for the 3 | Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 13,617 27,758 6,930
period ended December 2019. 4 |Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 9,502 29,377 5,481
The bank, now under a new 5 |Total Comprehensive Income for the period 9,733 28,941 5,441
management, had to be bailed 6 | Equity Share Capital ] 831 831 831
out by the State Bank of India 7 Rese_rves (excluding Bevaluatlon Reserve) 151,088
and Life Insurance Corporation 8 Earnel‘ngls per share (in Rupees) per Rs. 5/- share
asic 57.31 177.23 33.06
of India with a fund infusion of Diluted 57.18 176.88 33.01
10,000 crore. Notes:
Last week, it raised 15,000 1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

Rinfra's headquarters is located in Santacruz East,
Mumbai, and the other properties include two
floors in Nagin Mahal, near Churchgate

of 12,000 crore to the Anil
Ambani group. A host of other
companies, including DHFL,
Crompton Greaves, Zee Group,
have failed to repay their debt
to YES Bank as well.

In May, YES Bank’s auditor

had pointed out breaches of
several Reserve Bank of India
norms and loan covenants by
the private bank in financial
year 2019-20, which, it said,
impacted the bank’s ability to
continue as a going concern.

crore through a follow-on pub-
lic offer to a group of investors
at the rate of %12 a share. On 2
Wednesday, YES Bank’s shares
fell below the FPO price to
Z11.75 a share.

Interestingly, Ambani has
already admitted in the UK
High Court that his net worth
is zero and will not be able to
pay dues of another group firm,
Reliance Communications. But
the UK High Court has asked
Ambani to pay $717 million to

meeting held on 29 July 2020.

Place
Date

: Hyderabad
1 29 July 2020

and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchanges
website: www.bseindia.com and www.nseindia.com and also on the Company’s website: www.drreddys.com.

The unaudited results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors of the Company at their

Dr. REDDY’S LABORATORIES LIMITED
Regd. Office: 8-2-337, Road No.3, Banjara Hills, Hyderabad - 500 034, Telangana, India
CIN: L85195TG1984PLC004507, Tel: 91 40 4900 2900, Fax: 91 40 4900 2999
email: shares@drreddys.com, website: www.drreddys.com

By order of the Board
For Dr. Reddy’s Laboratories Limited

G V Prasad
Co-Chairman & Managing Direcor

Chinese banks or face action.

&

CARBORUNDUM UNIVERSAL LIMITED

CIN: L29224TN1954PLC000318

Registered Office: 'Parry House', No.43, Moore Street, Chennai - 600 001
Tel: +91-44-30006161 Fax: +91-44-30006149;
Email: investorservices@cumi.murugappa.com Website: www.cumi-murugappa.com

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2020

o

murugappa

© 357 BT P ks
Rail Vikas Nigam Limited

(A Government of India Enterprise)

RAIL VIKAS NIGAM LIMITED

(A Govt. of India Enterprise)
Registered office: 1st Floor, August Kranti Bhawan, Bhikaji Cama Place, R. K. Puram, New Delhi, South Delhi -110066

E-mail: investors@rvnl.org Website: www.rvnl.org; CIN: L74999DL2003G01118633

3 Summary of Key Standalone Unaudited Financial Results is as follows:

(% Lakhs)
Quarter Year Quarter
. ended ended ended

Particulars Unaudited | Audited | Unaudited

30.06.2020 | 31.03.2020 | 30.06.2019

Total income from Operations 23809 165119 43066
Profit before Tax 1060 23954 6182
Profit after Tax 1050 19132 4508
Total Comprehensive income 1355 17396 4330

IS

(3,1

o

Impact of COVID 19 Pandemic

Chennai
July 29, 2020

The step down subsidiary M/s.Foskor Zirconia Pty Limited, South Africa [FZL] has incurred a loss of Rs. 422 Lakhs for the period
ended June 30, 2020, out of this Rs. 215 Lakhs has been considered in the Group consolidated financials, being share
of the Parent. The Board of FZL is monitoring the business performance and will initiate suitable measures in due course.
No adjustments are necessary to these financial statements in this regard.

In July 2020, the Company’s wholly owned step down subsidiary, M/s.Thukela Refractories Isithebe Pty Limited, South Africa
(TRI), (subsidiary of M/s. CUMI International Limited, Cyprus) ceased its status consequent to the approval of its voluntary de-
registration by the Companies and Intellectual Property Commission (CIPC), South Africa.

The Covid 19 pandemic is unprecedented and measures to contain it has caused significant disturbances and slow down of
economic activity. The Group's operations & Consolidated financial results for the quarter have been adversely impacted due to
scaling down / suspension of operations across all plants due to supply chain constraints, shortage of workforce and various
safety measures taken across all areas of operations. The operations were resumed gradually and will take time to stabilise, as
the situation continues to be still evolving. The Group has relied on the available information and assumptions, as at the date of
approval of these financial results, to arrive atits estimates. The Group continues to monitor the economic effects of the pandemic
while taking steps to improve its execution efficiencies and the financial outcome.

For Carborundum Universal Limited
M.M. Murugappan
Chairman

1.

The above Standalone & Consolidated financial results were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meeting held on 29th July, 2020 and have
been audited by Statutory auditors of the company. The Statutory auditors have expressed an
unmodified opinion.

Figures of last quarter are balancing figures between audited figures in respect of the full financial year
and the published year to date figures upto the third quarter of the relevant financial year.

The Standalone & Consolidated financial results have been prepared in accordance with the Indian
Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with Rule
3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting
Standards) amendment Rules, 2016 and other recognized accounting practices and policies to the
extentapplicable.

The Company as well as Group operates in a single reportable operating Segment’ Development of Rail
Infrastructure’. Hence there are no separate operating segments as per with Ind AS 108 -Operating
Segments.

Adoption of new accounting standard on Leases - Ind AS 116”

The Company has adopted Ind AS 116 ’Leases’ effective 1st April 2019, using modified retrospective
approach and therefore the comparatives have not been restated. On the date of initial application, the
lease liability has been measured at the present value of the remaining lease payments and Right of use
assets has been recognized at an amount equal to the lease liabilities. Application of Ind AS 116 does not
have any material impact on the financial results of the Company.

Section 115BAA has been inserted in the Income Tax Act, 1961 vide Taxation laws (Amendment)
Ordinance, 2019 issued on 20th September 2019 which enables domestic companies to exercise a non-
reversible option to pay corporate tax at reduced rates effective 1st April 2019 subject to certain
conditions. The Company as well as Group are currently evaluating this option.

The BoD has recommended a Dividend of Rs. 1.14 per equity share on face value of Rs. 10/- per equity
share for the financial year 2019-2020, subject to the approval of the shareholders at the AGM.

Due to outbreak of COVID-19 globally and in India, in view of the Management assessment, likely impact
on the business of the Group is only for short term and no medium to long term risks is perceived which

1

1

( Lakhs
Quarter Year Quarter EXTRACT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2020
sl ended ended ended (% in lakhs except EPS)
N(; Particulars Unaudited Audited Unaudited Standalone Consolidated
: , 30062020 1 31032020 1 30.06.2019 | Particulars Quarter Ended Year Ended Quarter Ended Year Ended
1. | Total income from Operations 44958 259897 67140 N o. 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
2. | Net profit for the period before tax, non-controlling 2556 33077 7181 ’ (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
interests and profit from joint ventures and associate. 1. | Revenue from Operations 4,22,067.49 | 3,69,926.50 | 3,41,844.49 | 14,53,057.97] 10,06,007.06| 4,22,067.49| 3,69,926.50 | 3,42,705.56 | 14,53,057.97 10,06,868.13
3 Neé proffiﬁt fforthfe piriod t'aﬁer taxanon-cqn:w"ing interests 1973 27242 5077 2. | Other Income 5,657.92 7,385.76 6,219.09 26,557.86|  27,263.21 5,661.33 7,387.34 6,221.86 24,568.45| 2552419
and protitffom Joint ven{ures and associate. o 3. | Total Income 4,27,725.41| 3,77,312.26| 3,48,063.5814,79,615.83[10,33,270.27| 4,27,728.82 3,77,313.84 | 3,48,927.42 [14,77,626.42[10,32,392.32
b e e o e sarod o oy ond Ot comertrmave > | 7002 | 21605 | 6515 4. | Net Profit/ (Loss) Before Tax 24875.07| 2798663 | 2281532 | 9908403 7583126 29879.23] 1854132 | 23371.22| 95431.66] 83,048.26
Income (after tax)] 5. | Net Profit/ (Loss) After Tax 19,730.31 19,793.60 | 18,583.91 78,985.97| 60,658.65| 24,734.15| 10,348.15| 19,139.78 75,332.27| 68,774.35
5. | Equity Share Capital 1894 1894 1892 6. | Exceptional items 1,242.35 1,242.35 1,242.35 1,242.35
! ) 183704 Total Comprehensive Income/(loss) B } ) } B ) : ) } B
6. | Reserves excluding revaluation surplus (as of 31st March 2020) 1. for the period/year 161.95 32.04 154.36 204.95 154.16 161.27 32.03 154.36 204.27 154.02
7. | Eami hare (F lue of Re.1/- each) - not lised i - Equi i
Earminge per share (Face value of Re.Tl-each) - not annualse 104 1430 278 8. | Paid Up - Equity Share Capita 20850201 | 20850201 | 208502.01| 20850201 208502.01| 208502.01| 208502.01| 208502.01| 208502.01| 208502.01
¢ (Face Value @ Rs.10 per share)
- Diluted 1.04 14.38 278 - - -
Other Equity (Excluding Revaluation
Notes: 9. | Reserve)(As per Audited Balance 2,41,474.58| 1,65,373.50 3,03,087.91| 2,31,054.85
1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of Sheet)
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly Financial Results 10. | Earning Per Share (EPS)
are available at the website of the Company: www.cumi-murugappa.com and Stock Exchanges: www.bseindia.com & . g
www.nseindia.com 10.1.| Basic (Rs.) 0.95 0.95 0.89 3.79 2.91 1.19 0.50 0.92 3.61 3.30
2 Theabove results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held ;
onJuly 29,2020 and were subjected to a limited review by the Statutory Auditors of the Company. 10.2.| Diluted (Rs.) 0.9 0.95 089 3.79 ! _2'91 119 - 0'5[_) _0'92 3.61 3.30
Note: will have an impact on Company’s ability to continue as a going concern. In 2019-20, there was no

=4

-

. The above is an extract of the detailed format of Audited Financial Results for the Quarter and Year ended

significant impact on financial performance of the Company. However a provision Rs. 50 Crores on
account of contingencies due to pandemic COVID 19, as quantum / size of damage is not known is made.
Based on the internal and external information upto the date of approval of these financial statements ,the
company expects to recover the carrying amount of its assets , investments, trade receivables, contract
assets.

The Group has assessed the impact of COVID-19 on financial and physical performance in 2020-21, which
may be due to (i) provision of inadequate funds, (i) unavailability of labourers and goods during lock
down period, (iii) impact of restrictions on transportation etc., impact so assessed is not much
significant.

Further, considering the Company’s business plans and the assurance of the Ministry of Railways to
provide adequate funds for project execution in 2020-21, the Management do not foresee any uncertainty
in continuing its business operations. However, Company will continue to monitor developments to
identify significant uncertainties relating to business operations in future periods.

Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the
classification of the current period / year.

The Audited Accounts are subject to review by Comptroller and Audit General of India under section
143(6) of Companies Act 2013.

31st March, 2020 filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015. The complete format of the Financial Results is available
on the Stock Exchange(s) websites at www.bseindia.com, www.nseindia.com and on Company’s
website www.rvnl.org.

For and on behalf of Rail Vikas Nigam Limited

Sd/-

Pradeep Gaur

Chairman & Managing Director
DIN:07243986

Place : New Delhi
Dated : 29.07.2020
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