Foukor Zireonia (Fry} Lid

Ealanes Shest as o onded Mukeh 31,2023 (in ZAR}
Puxtiexlarn Axat 310020231 Bs at 31.03.2022
ESIETS
| Nonecwrrent acwrre
{a) Froporty, Flani and Equipmant 31,886,201 27,620,776
{b} Rigkt 10 na0 an Resel - "
{c) Tapital work-in-progress L1I5014 4,054,333
{4} Goodwill - -
(e] Othar Intangible sasamw - -
(7 Finzoemd Axoote
i Invemment - -
(i} Dther Financial Aipels - -
{g) Delerwd tax sase!s (aat} 30,848,805 -
¢h) Othar noTecurrant BExaix - -
Tota] Nes - Crrpent dasote] TLISCA1Q 31,878,079
2§ Current ssseta
(g5 Iivertoies $7.780.304 101,801,419
(b} Fmancia) Assens
{f) lvestments « -
(5} Trade receivablen 45,827,213 30,348,702
(33) Cruh wnd cash aquivalanm 20,953,567 2,717,385
(7] Bank haluneox o1hey Than Abeve - M
{iv) Orther Pinnhcial ooschs. - -
[c} Other currend asaeix 10,206,046 17,208,208
{d } Rasels clasuified aa hold for wale
Totel Cuxrent Xnprisl 150,367 430 152,724,415
Total Renuty (142 282,116,040 188844 34
EQUITT AND JIBALIYIES
1 equity
{2} $here capitel 1,050 Le6e
b} Ctbser Equlvy 89,473,963 (E7.048.587)
Total sqnity atbxibutakle to owhers of the Company H0,474,563 (87.048,537}|
LIKBILTYIEY
2| Moz-cmpywnt Habilitiex
{ap Finmein) Uabititer
i} Berrowinga 41.285.940 48.000.000
(i) Losse Habibtes - -
{b) Provisiane 4 330,600 4,740,000
1c) Unterrad wer fapditer {(Noty - -
{d} Crher non-currant Habilides - -
Tetal Non - Curront Liakdiities] 48,193,848 48,740,000
3 Corraat Hinbllittas
(a2} Financal Liabilivay
1§ Bargowings - 47,390,008
i) Laaag liahilities - N
(i) Trade payabies 111,886,820 115,584,115
k) Qeher Hnancial Wahabities 4,410,870 B.983 366
{b} Provisiona - -
{c) Cuzrent Tax Linbllithex (Ne1}
{¢} Cither ¢urrent linbibden 151,428 -
118,448,128 731.958.031
Total Equdry aod Lichilitias (1243} 282,118 04 184,643,454
Loc accompanying notes {9 the finenclel of 1]
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kar Zirconia (Pty} Idd
ement of Profit and Loss for the pexiod ended March 31,2023

(i1 ZAR)
2022-23 (YED Max) | 2021-22 (YTD Mar)
Particulars
Reverme from oparations 448,370,277 356,187,743
Other Income 9,621,503 96,806
Tetal Revemme (I + II) 458,94],780 356,284,543
EXPENSES
(2) Caost of materials consumed 279,537,364 231,178,956
(b} Furchases of Enished, semi-finished and other producs - -
(c) Changes in stock of finished goods, work-in-prograss and stock-in-trade 5,309,805 (51,469,028)
{d) Employee benefit expense 44,151,733 38,573,205
{e) TFinance costs 5,892,490 4,524,268
{i} Depreciation and amoriisation expense 3,087.31% 2,750,666
{g} Other expenses ‘ 98,848,731 115,664,751
Total Expenses 436,894,352 341,223,517
Profit/(loss) before tax {III- IV} 22,047,427 15,060,632
Pax Expense VERITAS INC
(I} Current tax 1,124,762 -
(2} Deferred tax {38,598,895) - ggaé'tered ACCOU!’I'[B nts (SA)
0x 395
Tetal tax expense {31,474,133) - Bendorpark 0?13
. Profit/(loss) for the period 59,521,560 15,060,632 T 015 590 1’000
[ Other comprehensgive income 102,000 {73,000 IRBA . 9298 74
B {I) Ttems that will not be recycled to profit or loss - - SAICA: 30879980
(3) Remeasurements of the defined benefit Jabilities / (asset) 103,000 {73,000); )
(b} Equity instraments through other comprehensive income
{d} Fair valve changes relating to own credit fsk
(e} Others (specify nature)
(i) Income tax relating to itemus that will not be reclassified to profit or loss
B ¢ Itens that may be reclassified to profit or loss - -
(a) Exchange differences in translating the financial statements of _ . : ) ;Q
foreign operations M/ " i\} i
(i) Income tax on iteras that may be reclassified o profit or loss L/ ) f{- P
Total comprehensive fncome for the peried (VII+VIH) 59,623,560 12,887,832 ) ) ZI !




Foskor Zirconia {Pty) Ltd
Cash flow statement

Particulars -

Y 2022-23

FY 2021:22:5:

Profit befure tax
Adjustment for :

Depreciation and amortisation

Finance costs

Interest income

Profit on sale of Investment

Bividend income

impairment loss on financial assets (net}

Allowance for doubtful recaivable and advances

Reversal of allowance for doubtful receivables and advances
Provision for expenses no longer required written back
Loss/{profit) on sale of assets {net)

Less /{profit) on exchange fluctuation (net)

Operating profit before working capital changes
Movement in working capital

{Increase)/decrease in trade receivables
(Increase)/decrease in inventories

(Increase)/decrease in Other financial asset
{Increase)/decrease in Other assets

Increase/{decrease} in Trade payablas
increase/{decrease} in Provision & other current liabilities
Increase/{decrease} in Other financial {iabilities

Cash generated from Cperations

income tax paid

3,057,318
5,892,400
(156,306

22, 047 427

8,793,296

2,750,666

4,524,366
{96,806)
896,327

15, DBO 532

8,074,554

{15,150,511)
4,146,515
7,702,463

{63,595,288)

341,429
(4,573,006)

30,840,723

{71,174,490}

10,804,523
(57,855,795}
(11,104,839)
44,515,564
(45,000

725

23,135,186

(13,784,880)

(40,333,766)
(1,124,752}

9,350,306

Net cash generated by Operating activities

[A]

o1 [41,058,528)4

19,350,306

Cash flow from investing activities
Payments to acquire fixed asset
Payments for intangible asset
Proceeds from sale of fixed assets
Proceeds / {Purchase) of Investments
Interest income received

Dividend income received

(4,343,855)

117

156,306

(4,974,816}

(896,327)

96,806

Net cash {used in}/generated by Investing activities ;i

3

7 (8,187,582)

+(5,774;337)

Lash flow from financing activities

Procesds from issue of equity shares
Repayment/proceeds from long term borrowings
Repayment/procaeds from horrowings

L ease Hiabliity paid

Finance costs paid

Dividend paid to Shareholder (including tax}

126,900,000
(3,736,051)
(47,380,008)

{5,852,40C)

(1,414,144}

(4,524,366}

Net cash used jn Financing activities:

g

+-69,881,541:]

vi(5,938,513)

Net increase/(decrease) in cash and cash equualents [A]+[B]+[C]

24,235,481

(2,362,543)

Add : Cash and Cash equivelent at the begmnmg of the year

2,717,386

5,079,538

Cash'and.Cash'equivalent’at the end of the year

11::26;952,867,

5 2;T17;386

Reconciliation of Cash and cash equivaients with the Balance Sheet :

Cash and cash equivalents at the beginning of the year
Cash and cash eguivalents
Current investment considered as Cash and Cash equivalents

Cash and cash equivalents at the end of the year

Cash and cash equivalents
Current investment considered as Cash and Cash equivalents

2,717,386

5,079,928

2,717,386

5,079,928

26,852,867

2,717,386

26,952,867

2,717,386




Foskor Zirconia (Pty) Ltd
Statement of changes in equity for the year ended Maxch 31,2023

4) Reserves and Surplus

Capital Reserve
Fixed assets revaluation reserve
Capital subsidy
Profit on Forfeiture of Shares / Warrants
Capital redemption reserve
Securities premium

Other Reserves
General reserve
Debenture redemption reserve
Other reserve

Total

Surplus in Statement of Profit and Loss

Opening Balance

Add : Profits for the current year

Less : Transfer to General reserve

Less : Effect of Changes in Accounting policy

Less : Transfer to Debenture redemption reserve

Less : Final dividend

Less : Final dividend tax

Less : Interim dividend

Less : Dividend tax on interim dividend

Less : Proposed final dividend

Less : Dividend tax on proposed final dividend
Total

Other Comprehensive income

Equity Instrument through Other Comprehensive income
Debt Instrument through Other Comprehensive income
Hedging reserve

Foreign currency translation reserve

Cash flow hedge reserve

Grand Total

As at Ks at
31.03.2022 31.03.2023

53,071,817 176,971,817
53,071,817 179,971,811
53,071,817 179,971,817
-165,109,047 -150,121,414
14,987,632 59,623,560
-150,121,414 -90,497,854
-97,049,597 89,473,963




Foskor Zirconia (Pty) Ltd BACK TO INDEX
(in ZAR)
Grogs Bloak o - Depreciation - Net block
| Bemuisition - |: e
through Busitiess] - - s | Tvanslation Translation ESUTTERRREt] EENEE, 20} U

Particulars  Combinatish 771 ‘Deletion” | differénce’, Opening Addition Deletion | difference Closing WDV- Closing Opening -
Tangible Assets
Land
- Freehold - - " - - -
Buildings (a) 11,578,075 3,478,613 218,161 - - s798,773 | rreldoe | 740,817
Plant & Equipment 58,187,174  28580.844| =2.703700| 105740 - 28,187,603 | 123,880,571 | - - 1e.580,388
Furniture & Fixtures 208,211 35,488 17 - 241,552 | 17 204,788 196,286
Vehicles 2,868,025 - . - 2,868,028 sl et
Total T EOBES.ETL] 1= 105,740 768,079,657 33,142,405 3,067,319 105,858 - 36,005,956 | - 81,885,701 T E1,820,176
Previous Year BT A1458]. -A,180881 [ oo 1T 80,663,871 31,286,063 2,780,666 | 894,234 - 33,142,495 | ... 21,880,116 -
Intangible Bssets . .
Software - . - - -
Copyrights, Trademarks, Patents and Intellectual
Property - - - - -
Customer relationship - - - - -
Nen-compete - - - - .
Corporate Brand - - - - -
Order backlog - - - - -
Technical Know-how ST I341480 1,241,480 - - - 1,241,450
Others (Please describe) - - - - -
Total T Tza1480] - T 1,241,480 54T 180 - , - 1,241,450 - .
Previous Year 1241480 e | Le414B0 1,241,450 - - - [ETSI) -
Grand fotal 63,204,721 [ 7zeziee| c10s7a0] 89,821,107 |  G4,085,045] 505,313 | 105,898 - 37,335,406 | . 31,085,701 |, 27,630,175
Previcus Year 58686008 wii] isassery] 1Teumer] ‘igngaTal|  sssers13|  e7s0.866] 894,234 . 34,383,946 | i ETmaoTTE ]l

Foreign exchange fluctuation adjustiment (FEFE)

(a) Includes ZAR 0 being cost of building on leasehold land.
(b) Borrowing costs capitalised on preperty, plant and ecuipment during the year ZAR 0,




Foskor Zirconia (Pty) Ltd BACK TQINDEX
Notes relates to Right of use assets (in ZAR)
IO . Gross Block oo Depreciation - Net black
1 Requisition o ST G e i TR
a BuRDe thréugh Business}: <:| Translation Translation LA SRRV -
Particulars SR Opening Combination: o] ‘difference ] Opening Addition Deletion | difference Closing WDV- Closing| - Opening - .
Land
-~ Freehold - - - - -
Buildings - - - - -
Plant & Equipment - - - - -

Furniture & Fixtures

Vehicles

Total

Expenses related to Short term leases(inciuded in Rent : Cther expenses) ZAR 0.




Foskor Zirconia (Pty) Ltd
Notes to the financial statements for the year ended March 31,2023

Trade receivables

{in ZAR)
Particulars
Bs at 31.03.2023 As at 31.03.2022
Current Current
a. Considered Good 48,537,213 30,346,702
b. Which have significant increase in Credit risk
c. Credit impaired 516,689 516,659
Allowance for doubtful receivables (expected ¢redit loss allowance) (516,659) (516,6589) l
TOTAL 45,537,213 30,346,702
Opening
Doubtul debts 516,658
Deubtiul advances -
Movement
Provision created during the year B
Provision released during the year -
Closing
Doubtiul debts 516,659
Doubtful advances -

Check




Foskor Zirconia (Pty) Ltd

Notes to the financial statements for the year ended March 31,2023

Other Financial Assets

(in ZAR)

Particulars

As at 31.03.2023

As at 31.03.2022

Current

Non- Current

Total

Current

Non- Current

Total

a) Security Deposits

- Bectured, considered good

- Unsecured, considered good

- Doubtful

Less : Allowance for bad and doubtful deposits

TOTAL (K)

b) Loans and advances to employee
¢) Derivative Financial instraments
d} Contract asset

e) Other Loans and Advances

- Unsecured, considered good

- Unsecured, considered doubtful
- Doubtful Provision

TOTAL (B)j

) Other Bank Balances




GRAND TOTAL (X + B) - - - -




Foskor Zirconia (Pty) Ltd

Notes to the financial statements for the year ended March 31,2023

Other non-current and current assets

(in ZAR)

Particualars

As at 31.03.2023

Asat 31.03.2022

(a) Capital advances

{b) Advance to supplier

{c} Prepayments

(d) Advance income tax Unsecured, considered good

(e) Balances with government authorities
Unsecured, considered good

(i) CENVAT credit receivable

(i) VAT credit receivable

(i) Customs recegivable

(i) Service Tax credit receivable

{f) Others
(1) Insurance claims /Others

(ii) Others (specify nature) - Disputed Sales Tax, Central
Excise and Service Tax amounts paid under protest
{i1) Others (specify nature)

TOTAL

Current Non- Currfmt Total — Current Non- Cun'ient Total u
623,19-1 : 6?3,2_91 4326 1_3 : 492,(;13
9,433,25:5 9,433,2:55 17,316,29:6 11’,316,2:96
9,433,?5_5 - 9,433,2}5 1?,316,?9—6 - 11‘,316,2:96
10,}06,«;46 i : ?.0,106;46 1'1’.808,5;09 : : l’I,BOB,BEGS




Foskor Zirconia (Pty) Ltd

Notes to the financial statements for the year ended March 31,2023

Inventories
(in ZAR)

Particulars As at 31.03.20223 As at 31.03.2022
(2) Raw materials 13,263,312 16,266,003
(b) Work-in-progress 83,011,963 26,854,200
(c) ) Finished goods 21,180,562 52,648,130
(d) Stock-in-trade of goods acquired for trading - -
(e) Stores and spares 16,305,066 6,133,086
Total Inventories at the lower of cost and net 97,760,904 101,901,419

realisable value




Foskor Zirconia (Pty) Ltd

Notes to the financial statements for the year ended March 31,2023

Cash and Bank Balances

(in ZAR)

Particulars

As at 31,03.2023

As at 31.03.2022

Current Cash aml bank balances

(a) Unrestricted Balancesvvlth banks
With Other banks

() InCurrent Account 25,163,718 943,930

B (11) MI‘n Deposit Account 1,789,149 1,773,456
(b) Cash in hand - -
Total Cash and cash equivalent 26,952,867 2,711,386

|
Particulars As af 31.03.2023 As at 31,03.2022
Bank balances other than above o
- in earmarked accounts : (including dividend accouy - -
- Bank deposit account more than 3 months but less t} 0 C
0 0




Foskor Zirconia (Pty) Ltd
Notes to the financial statements for the year ended March 31,2023

Non Current Borrowings

(in ZAR)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Measured at amortised cost*
A. Secured Borrowings:

Term Loans ]

. From Banks - .

Lopmg ferm, mgt};;iﬁes of Finance Lease_??l_iﬂg‘e‘a i - -
Total Secured Borrowings - -
_B. Unsecured Borrowings - at amortised Cost

Others Loans — _ T I

'Reedamable preference share capital 41,263,949 45,000,000
Total Unsecured Borrowings 41,263,949 45,000,000
Total Borrowings 41,263,949 45,000,000




Foskor Zirconia (Pty) Ltd

Notes to the financial statements for the year ended March 31,2023

Trade Payables
(in ZAR)
Particulars Asat 31.03.2023 | As at 31.03.2022
Current Current
Acceptances e - T
Other than acceptances 111,886,829 | 175,584,118
Total trade payables* 111,886,829 175,584,118




Foskor Zirconia (P{y) Ltd
Notes to the financial statements for the year ended March 31,2023

Provisions
(in ZAR)

Particulars
As at 31,03.2023 As at 31.03.2022

Current Non- Current Total Current Non- Current Total

Provision for empwloféé‘ b

Long-term Employee Benefits - 4,930,000 4,930,000 - 4,740,000 4,740,000
Other Provisions - - - - - -

Total Provisions - 4,930,000 4,930,000 - 4,740,000 4,740,000




¥Yoskor Zirconia (Pty) Ltd

Notes to the financial statements for the year ended March 31,2023

Other Liabilities
(in ZAR)
Particnlars
As at 31.03.2023 As at 31.03.2022
Current Non- Current Total Current Non- Current Total

a. Advances received from customers/Contract Liability - - -
b. Others -

- Income {ax provision - - -

- Btatutory liabilities 151,429 151,428 -
TOTAL OTHER LIABILITIES 151,429 - 151,429 - -

a. Income tax provision




Foskor Zirconia (Pty) Ltd
Notes to the financial statements for the year ended March 31,2023

Current Borrowings (in ZAR)

Particulars
As at 31.03.2023 As at 31.03.2022

_A. BSecured Borrowings

From Banks ' - 47,390,008
'di'ii'e'f]%é;fr'dxk}'inég' e e e ) i
Total Secured Borrowings - 47,390,008

_B. UnsecuredBorrowings ===~~~
Other Loans - -

Total Unsecured Borrowings - -

_C. Current Maturities

Ej:fg.;rent maturities of long-term debt - -
_Current maturities of finance lease obligat - -
Interest accrued but not due on borrowing - -

_Q};_rrent maturities of term loan from Bank - -

Total Unsecured Borrowings - -

Total Current Borrowings - 47,390,008




Foskor Zirconia (Pty) Ltd
Notes to the financial statements for the year ended March 31,2023

Other Financial Liabilities

(in ZAR)
Particulars¥
Ks at 31.03.2023 Bs at 31.03.2022
(a) Unclaimed dividend - -
(b) Remuneration payable to Directors - -
() Ofherliabilities .
(1) Creditors for capital supplies/services - -
. @ Derivative Financial instrument - -
(2) Deposit ] - N
(3) Other payable = 4,410,870 8,983,966
Total other financial liabilities 4,410,870 8,983,966




Foskor Zirconia (Pty) Ltd
Notes to the financial statements for the year ended March 31,2023

Revenue from Operations

(in ZAR)
2022-23 (YTD Mar) | 2021-22 (YTD Mar)
Particulars
(&) Revenue from sale of goods 440,479,558 354,041,083
(b) Revenue from rendering of services - -
(c) Other operating income 8,840,320 2,146,650

Total Revenue from Operations

449,320,277

356,187,743

GiD

Other operating revenues comprise: #
Service income
Commission income

Sale of scrap 350,392 254,445
Duty drawback and other export incentives - -
Others (specify nature) 8,489,928 1,802,245
Total - Other operating revenues 8,840,320 2,146,690
Revenue from sale of goods 440,479,958 354,041,083
Less : Prompt payment discount - Rebates - -
Less : Turnover discount - -
Less : Excise duty paid - -
440,479,958 354,041,083




Foslkor Zirconia (Pty) Ltd
Notes to the financial statements for the year ended Maxch 31,2023

Other Income

(in ZAR)

Particulars

2022-23 (YTD
Mayr)

2021-22 (XY'TD
Mar)

Dividend Income from long term investments

_ Dividend Income from CurrentInvestments |

Interest income

from banks

. from others

e o

Profit on sale of Fixed Assets

156,306

17|

Profit on sale of [vestments (nety
Profit on exchange fluctuation (net)

Provision for expenses no longer required written back

_ Provision for doubtful receivables/advances no longer required writtenback [ -
Rental Income - -
Miscellaneous income - -

Total Other Income

9,621,503




Foskor Zirconia (Pty) Ltd

Notes to the financial statements for the year ended March 31,2023

Employee Benefits Expense

(in ZAR)
Particulars 2022-23 (YTD Mar) |2021-22 (YTD Mar)
Salaries and wages, including bonus 44,151,733 38,873,205
Contribution to provident and other funds - -
Share based payment transactions expenses
Equity-settled share-based payments
Cash-settled share-based payments
orpensation - -
Termination bexr_}_v_amf@__ft
Staff welfare expenses - -
Total Employee Benefit Expense 44,151,733 38,573,205




Foskor Zirconia (Pty) Ltd
Notes to the financial statements for the year ended March 31,2023

Finance Cost

(in ZAR)

Particularxs

2022-23 (YTD Mar)

2021-22 (YTD Mar)

Interest expense
Loans from Banks and others

rrrrrrrrrr Other interest expense 5,892,400 4,524,366
_ Interest on Right to use an Asset - -
Other borrowing cost - -
5,892,400 4,524,366

Total finance costs




Foskor Zirconia (Pty) Ltd
Notes to the financial statements for the year ended March 31,2023

Other Expenses

Particulars

Consumption of stores and spares

Power and fuel(a)

Remt . i
Excize duty on stock differential(c)

Rates and taxes

{in ZER)
2022-23 (YID Max) | 2021-22 (YID Maz)
- I ... 5B90,584
33,488, 38,201,834

Insurance 2,588,416 | " 1,233,508
Repaimata @y T Rttt Aot .
- Buildings o - -
- Machinery _J89l08TOY 19824218
- Others - -

) ﬁa‘ta‘i’z"oc‘éssing& Charé’es . - -
Technical Fee/Royalty - w

mﬁi:fgéigmrg;ﬁﬁﬁé%ég A - - -
Commission to non-wholetime Directors - -

" Auditors remuneration 640,701
Travel and Conveyance 44 i 119 301
Freight, delivery and shipping charges 15,534,387 11,855,265
Sellmg e EETIEET L 2051503 . . 3,087,910
Prompt payment discount ) - o
ZAdvertissment and pulblicity B 25,726 14,336
Frinfing, stationery and communication 164,464 137,132

’ Corporate social regponsibilities - "
Bad receivables and advances written off - -

_LessiProvisonadjusted - | -
Provision for doubtiul receivables and advances - non financial assets - -
S, o Eitetsionionisininianiioiutin .

L EG,DBT',I’G};" . "14:841’,438”
Loss on sale of Fixed assets 896,327
Loss en Exchange fluctuation (net} - 3.?13,224
Miscellaneous expenses 16,789,697 18,033,102

Total Other Expenses 98,945,131 115,664,751




